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1. Indopmaunis npo koMnaniio 3 ynpasiiHis aKTHBEAME

Tosapuctso 3 obMmexenolo BianosinausHicTio "KoMnanis 3 Vopaeninus Axtusamu "I'PIOHBAJILJ] ECCET
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3akoHoMaBcTBa Ykpainu. Homep zanucy B €JIP 1 415 102 0000 029580

Mosna nasa: Tosapucmeo 3 oOumexncenolo  sionosidarsiicnno  "Kovinania 3 Vapasninus  Axmucavu
"TPROHBAJIBI ECCET MEHE/DKMEHT™,

Cropouena Hazsa: TOB "KVA "I'PIOHBAJILI ECCET MEHEJDKMEHT"

Kon €JIPTIOV: 38764421

Micuesnaxomwkenus Topapucrsa: YVipaina, v, Kuic-01010, eva. Jlecandoscora, 6vounor 38,

Cropinka B IntepHerti - http://www.gem.uafin.net,

Anpeca enleKTpoHHOT ot — info@gem.uafin.net.

OcHoBHUM BHaoM AisuibHOCTi TopapucTBa € HajaHus NOCHYF 3 YOPABIIHHS aKTUBAMM IHCTHUTYLIITHMX
iHBecTOpiB.

Buau pisnsHocti 3a KBEJI-2010:

66.30 Vnpasninns dpondaviu

66.19 Imwa donovioicna disiericms v cdhepi hinancosux nocive, Kpiv cmpaxyedanus ma nenciiinoco

sabe3neyers.

64.30 Tpacmu, ghonou ma nodioni hinancosi cyd'cxmu,

V 3giTHOMY poui TosapucTBo 31ificHIOBAIO YNIPABIIHHA aKTUBAMM IHCTUTYLIITHUX iHBeCTOpIB, a came:

1. TIYBJIYHE AKUIOHEPHE TOBAPUCTBO «3AKPUTUI HEJMBEPCUDIKOBAHNI
BEHUYPHUU KOPITIOPATUBHUN IHBECTUIUMNHUN ®OHJL «IHTETPYM BEHUYPC»

Inenrudikaniiinmii kon 4 -
s ‘ 38656883

1.1 .
opuaHIHOT 0codn

64.30 Tpactu, gonan Ta notioni didaricosi cyd'ekTn (0CHOBHHIA);
= 64.99 Hananus iHinnx didaHcoBUX nocayr (kpiM cTpaxyBaHHs Ta
1.2. | KBEI-2010 - - '
nexciiinoro 3adesneveHus), 0. B. 1. y.;
66.30 Ynpapninug (oHgaMu.

1.3. | Tun, sug @oHuy 3akpuThii, HeauBepcHpikoBaHmii
1.4. G 1PO peceTpario Ceinourso No 00200 gin 28.05.2013 poxy
Ta JlaTa BWAayl CBIIOIITRA e
[.5. | Konza €JIPICI ~ 13300200 - -
1.6. | Ctpok nisiibHOCTI 49 (copok s1ies’aTh) pokis 3 natu peectpaiii 8 €J[PICI
Miclie3HaxoKeHHS OPHHTHOT . 1 s 3
17, s " PER 02093, m. Kuis, Bynuus bopucninsebka, 6yantok 26 J1

ocobu

2. NYBJIYHE AKIIIOHEPHE TOBAPUCTBO "3AKPUTUN HEJUBEPCH®IKOBAHUN
BEHYYPHHUI KOPITOPATUBHUU IHBECTHIUHHUM ®OH "AK-IHBECTMEHT"

Lnenrudikauiiinuii kon

% 36177661
IOPHAMHHOT 0cobu

66.19 THina nonomMizkia AisiibHICTL ¥ cdepi piHaHCOBUX MOCAYT, KpiM
2.2. | KBEJ-2010 : i R L YT, Kp
CTpaxyBaHHs Ta HeHciiinoro sabesnetueHns;
68.10 Kyniras ta npoaax BIACHOr0 HepyXoMOro MaiiHa

2.3. | Tun, Bua Mouay 3akpuTuil, Hesupepcndikopannii

24 Ne cpifonTsa npo peecrpattito

- i Cainonrso No 1566-1 sin 14.11.2014 poky
Ta 1aTa BHaavl CBLA0LTBa S =

2.5. | Koasa €JIPICI [ 1331566 k
2.6. | CTpOK AisIbHOCTI 10 (aecsiTh) pokie 3 aati peectpauii B €J[PICT
2T 2@:"5:3}{&)(0’1“{@1'“5' FOPUIMHHOL | 64050, micTo K, BYJIHIIA MesibHuKoBa. OyauHOK 12




ToBapHCTBO Mae Taki JIilleH3iT i CBIJIOLTRA:

+  Jliuensia cepia AE Ne 286910, punana HKLIT®P — 08.07.2014 poky, cTpok aii giuensii HeobmexeHuit, Ha
3piticHenns npodecifinol nisnbLHOCTI Ha (OHAOBOMY PHHKY — LiATLHICTh 3 YNPABIIHHA aKTHBAMU IHCTUTYLIHHIX
iHBecTOpiB (AiSNLHICTE 3 YNIpaBninNg akTHRAMN);

* Csinourso N 2219, sunane HKIIDP  04.08.2014 poky npo BKJIIOUEHHS 10 JEPKABHOIO PEECTPy
()iHAHCOBMX YCTAHOB, Kl HAAAIOTHL (HIIAHCOBI NOCAYTH HA PUHKY WiHHUX nanepin

KinekicTh npauisHukis ctanom na 31 rpyaus 2018p. ta 31 rpyaus 2019p. cknanana 4 ta 3 ocodu. BiANOBiAHO.

Ha pary nepesipku yacTka JlepykaBM B CTATYTHOMY KamiTali TOBapHCTBA BilcyTHs. Bunaakis senenus
1103acTaTyTHOI HisNILHOCTI HE BCTAHOBJEHO.

Binokpemneni nigposainu ((pinii ta npencrasuuuTsa): BiacyTHI.

Opranizauifina crpykrypa Tosapuctra BusHauena CTaTyTom, opraizaiiiHo-nparosa GpopMa — TOBAPHCTRO 3
00OMeKEHOIO BIANOBIMAILHICTIO.

Cranom Ha 3| rpyaus 2019 p.1a 31 rpyna 2018 p. yuacunkamu TosapucTsa Gy

YuacHukH TOBApHCTBA: 31122019 | 31.12.2018
b/ o b 0
Lewuyr [Jivumpo Opanijesiy - 0,01 0,01
Hexenvnuti Onexcandp Bonodumuposuu 99,99 99,99
Besoro 100,0 100,0

1.1.  BianopixansHicTh KepiBHNIITBA 1110/10 NiATOTOBKH (iHAHCOROT 3RITHOCTI.

KepiBnuurso Hece BianosiganbhicTs 3a niaroToBky (GiHaHcOBOT 3BITHOCTI, 3a BUOIP BIAMOBIAHMX NPHHIIMNIB
OyxranaTepchbkoro o0iky Ta 10CHII0BHE JACTOCYBAHHS WX NPHHIKIIB, 38 NPHITHATTS 00rPYHTOBAHHX TA 3BAKEHHX
CYIUKEHDb Ta OLIHOK, 32 BukoHaHHs Bumor MCM3, a Takok PO3KPHTTS i MOSCHEHHA OYIb-SKHX ICTOTHHX BIACTYMIB
Bl HHX Y 3BiTHOCTI, 3a nigrotosky 3siTHocti ToBapucTRa sik opraHizaiii, sika 34aTHa NPOJIOBKYBATH JsILHICTL Ha
GesnepepBHilt OCHOBI, AKIIO He iCHYIOTH Y HaiibmpKUoMy MailOyTHBOMY mNepeayMoOBHM, ski O CBILUMIH PO
MPOTHJIEHKHE.

KepiBHMUTBO TAKOX Hece BiAMOBiNaNbLHICTL 32 CTBOPEHHS, BMNPOBA/LKeHHA Ta ninTpumanHsa y TosapHeTsi
eexTuBHOl Ta HaZiiiHOT CHCTEMH BHYTPILIHLOTO KOHTPOJIO, BEICHHA NOCTOBIPHOT 0OJIKOBOT NOKYMEHTALUT ¥
BIIMOBIZHOCTI 10 3aKOHOJABCTBA Ta cranjaprie Ykpainu, sxa 6 pozkpusana 3 oOTPYHTOBZHOIO BMERHEHICTIO ¥
Oyab-axnit yac (inancosuii cran TosapucrTsa Ta cBizumia npo Te, o (iHaHCOBA 3BITHICTH BIATNOBINAE BUMOTAM
MC®3. KepiBHHILTBO 3acTOCORYE HCOOXIAHMX 3axojiB oo 30epementsn akTuris ToBapHcTBa, BHABNEHHS |
3anobiraHHs BUNaiKaM HIaXpaiicTia Ta X NopyLieh. MPOBOAHTL NEPBUHHUI () iHAHCOBHH MOHITOPHHT.

3 24 Gepesns 2017 poky Ilupekrop Torapuctra - Henodop Critnana Iropisna (IHakas Ne3-K Bin 24.03.2017

POKY).

K Bin 07.06.2017 poky).
3a 2019 pik 3min cepen kepirHoro ckiaany TosapucTso He OyJio.

1.2. Onepauiiine cepenopniie, GesnepepBHicTh ASILHOCTI Ta NOAAAbIIE QYHKITOHYBAHHSL

V 2017-2019 pokax Ykpaina npojosxyBaia 3HaXOIUTHCS Y CTaHi MOMITHYHHX Ta €EKOHOMIUHHUX 3MiH. ['puBns
JeBanbByBaia 1I0JA0 OCHOBHUX cBiToBMX BamiorT nportarom 2017-2019 pokis. Hauionanshuii 6ank Ykpainu
3anpoBajvB HU3KY cradinizalliiinux 3axojis. g niarpumanis eKoHOMIKM KpaiHW HeoOXiaHe ICTOTHE 30BHILIHE
(inancypanua. Ctabinizailisa exoHOMIMHOT cuTyauil 3HAXOANTLCS Y 3A/ICKHOCTI BiJ 3YCHIBL YKPATHCHKOTO YpPSULY,
NP LBOMY MOJANbIINIT PO3BUTOK €KOHOMIUHOT Ta NOMITHYHOT CHTYALLT HEMOMUIMBO MepeadaunTH,

V pignopiaHocri no MCBO 29 «®inancosa 3BiTHicT, B yMmoBax rinepinduisuiiy exonomika Yxpainu
BBaKasach rinepindasuiitnoo npotsrom 2000 poky i nonepennix pokis. [Mounnatoun 3 1 ciung 2001 poxy
yKpaiHChKa €KOHOMIKa He BBaasacs rinepingnsuiiinon. Y 2016 poui kymynsaTusuuii npupict induianii nojonas
MiHIMaNBHO fOnycTUMHA nopir - 90% (MHOKHHA THASKCIR iHQAAIUT 3a nepioa, 110 cKAanae TPU OCTaHHI POKH,
BRJIIOUAIOYH 3BITHHIT cknanae 101,2%).

IMokasnukn Qinancosoi s3pitnocti 3a 2017-2019 poku He nepepaxoByloThes, kepipnuurso Tosapucrsa
IPYHTYIOUHCHL Ha BIIACHOMY CY/KCHHI NPUHHAI0 PillleHHsS HE 3aCTOCORYRATH NPOICAYPY KOPHTYBAHHS MOKA3HUKIB,
TaK AK BBAKAE IO BIUIMB NEpepaxyHKy Ha (inaHcoBy 3BITHICTE Gy/le HecyTTEBHM, Ha 1110 BKasyiOThb crieln(itHi
(haKkTopH B EKOHOMIUHOMY CEpPEIOBHILL KPaTHH.

TosapucTBo € (HHAHCOBOIO YCTAHOROKW, IO Mpaltoe Ha (OHIOBOMY PHHKY, TOMY Ma€ BHCOKY CTYIiHb
3a/IEXKHOCTI Bil 3aKOHOIABYMX Ta EKOHOMIMHHX 06MENEHb.

Bpaxopylouu ckinajiHy €KOHOMIYHY CHTYallilO, aHalil KOHKYPCHTHOrO CEpPElOBUILA, BIUIMB 30BHILIHIX Ta
BHYTPilIHIX (AKTOPIiB, MPOrHO3M 11010 PO3BHUTKY PHHKY (iHancornx nocayr Ykpaiun na 2017-2019 poku,
TomapucTBOM 00pana cTpaTeris sAKICHOrO POIRMTKY. NOPIBHAHO 3 CTPATErI€I0 AKICHOTO | IHTEHCHBHOTO PO3BHTKY ¥
MUHYJIUX pOKax.
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V 2019 poui Toeapucto cnpsMOByBaTHME CBOT 3yCHINA Ha 30epekeHHs cBOET KIIEHTCHKOT 6234, MiATPUMKY
JOBrOTPUBalIUX NApTHEPCHKUX BIIHOCHH 3 KOHTpareHTamMm Ta 3afe3redeHHs €KOHOMHOrO Ta pallioHalbHOro
BHKOPHUCTaHHSA KOLITIB.

Tosapucteo He Mac Hamipir jikBinysaTHcs aB0 NPUNMHWTH AISIBHICTL, HEBM3HAYEHOCTI W00 MO UM
YMOB, AIKI MOMKYTb CIPUY4HHHTH 3HAuHHIT CYMHIB wono 3aatHocti ToBapuCTBA NPOJOBKYBATH JSIBHICTL HA
OesnepepsHiii ocHosi Hemae. Ila dinancosa 3BiTHicTh BizoGpakae MOTOUHY OIHKY (CYIUKEHHS) KepiBHMITBA
CTOCOBHO MOK/IHBOTO BIUIHBY CKOHOMIYHIX YMOB Ha onepalil Ta dinancose nojoxkernHs ToBapucTea Ta He MICTHTh
OyIb-sIKHX KOpHTyBaHb BisoOpaxennx cym, ski Oynn 6 HeoOxiaui, skGu ToBapHCTBO OY/I0 HECTIPOMOKHUM
NPOMOBKYBATH CBOKO [iAJIBHICTL Ta pealizoByBano cBOT akTHBH HE B XOJi 3BHuainoi aisnsHocTi. MailGyTHi ymMoBH
MOXYTh BiJpi3HATHCA Bill OLIHOK KepiBuuuTea. [lana (iHaHCOBa 3BITHICTL HE BKIJIIOMAEC HiAKHX KOPUTYBaHb, Ki
Morii O MaTH Miclle K pe3ysbTaT Takol HeBM3HaueHocTi. Ipo Taki kopurypaHus GyTe MOBITOMJIEHO SIKILO BOHH
CTAHYTh BiIOMMMH i TX Gye MOKINBO OLIHUTH,

Ipunymenns npo 6e3nepepBHicTh MiANBHOCTI: BHXOAAYM 3 BHILEBHKIAAEHOTO, KepPiBHUITBO BBakKac
00rpyHTOBaHMM CKIlalaHHs Liiei (inaHcoBOT 3BITHOCTI HA OCHOBI NpuMylleHHs, 10 ToBapUCTBO € opraHizaticio,
3aTHOK NMPOOBKYBATH CBOIO Ais/IbHICTL Ha e3nepepsHiii ocHOBI.

2. 3arajeHa ocHOBa (hopMyBaHus hinancoroi sBiTHOCTI

2.1. locToRipHe noaanusi Ta Binnosianicrs MC®3

®inancopa 3BiTHICTL ToBapucTa € ()IHAHCOBOIO 3BITHICTIO 3araibHOrO MpPU3HAYEHHA, fAKa copMoBaHa 3
METOI HOCTOBIPHO MoJaHHA (PiHAHCOBOro crany, (P IHAHCOBMX PE3YJLTATIE AiS/IBHOCTI Ta IPoOIIOBUX MOTOKIB
TosapucTea mns 3anoponenns iHdopmauiiinux noTped WHPOKOro Kona KOPUCTYBRAYiB TPH MPHIHATTI HUMH
EKOHOMIYHHX PillleHb.

Konuentyanshoto ocHoBolo (inancoroi 3siTHocTi TopapuceTa 3a nepiof, mo 3akinunscs 31 rpyans 2019
poky, € MixHaponni cranmapti (inancopoi 3sitHocTi (MC®3), BKAlOuaoun MikHapoxHi crangapTi
Oyxranrepepkoro obniky (MCBO) ta Taymauenus (KTM®3, T1KT), Buaani Panot 3 MiKHAPOAHMX CTAHIAPTIB
Oyxrantepcbkoro obniky (PMCBO). B penakuii uunuiii va 01 ciuns 2019 poky, wo odiuiiino onpumoaHeHti Ha
BeO-caiiti MinictepeTra dinancis Yikpainm.

ITinrorosnena ToeapucTBOM (iHaHcoBa 3BITHICTHL 4iTKO Ta Ge3 OyjbL-AKHX 3acCTeperkeHb BiANOBizae BeiM
BuMoraM 4HHHUX MCD3 3 ppaxypanuam 3min, sHecennx PMCBO, porpumanns skux zabesneuye H0CTOBipHE
nonanua indopmauii B (pinancorill 3giTHOCTI, a caMe, A0peUHOT, TOCTOBIPHOT, 3icTaBHOT Ta 3p0O3yMisoT indopmallii.

[Tpn  dopmysanni  ¢inancoBoi 3BiTHOCTI TOBAapHCTBO KEPYBAJOCS TAKMK BUMOTAMM  HALOHAJIBHUX
3aKOHOJIABYMX Ta HOPMATHBHUX AaKTiB LIOA0 OpraHizauwii i BegeHHs Oyxraatepchbkoro o0MiKy Ta cKIagaHHs
(pinancoroT 3BiTHOCTI B YKpaiHi, ski He npoTupivath sumoram MCMd3,

2.2. MC®3, siki npuiiHsiTi, aje 1e He HAGYIH YUHHHOCTI

B ckmagi MC®3, odiuiiino napefennx Ha sed-caifti MinicTeperra (ivancie YKpaiHu, ONpUIOJIHEHO
cranpapt MC®3 16 «Opennar, axuii Hadys unnnocti 01 civns 2019 poky.

3a pimenusam kepipnuirrea Tosapuctso MC®3 16 «Opeiiay 11e BHKOPHCTOBYCThCS NpH BeaeHi 00MiKy, TOMY
o TEPMiH AT Korosopy 10 12 MicaliB, TOMY OpeHay npumitieHts TOBAPHCTBO BBANKAE KOPOTKOCTPOKOBON Ta
Oyno npuiiHano pinleHHs npo HesactocypaHHs Buvor rnaparpadis 22-49 MC®3 16 wono Takoi openan.
ToapucTBo Bu3HAae opeHiHi niaTexki, MOB’A3aHi 3 TAKOWO OPEHIOI0, AK BUTPATH HA NpAMONiHiiiHii ocHOBI
NPOTArOM CTPOKY OPEHIH.

[Tpu minrotoBui Qinancopoi 3sitnoeri y 2019 poui, TosapucTeo 3acTocyBano Bei HOBI Ta neperyaHyTi
CTaHOapTH Ta iHTepnpeTaiii. AKi MarTh BiAHOIIEHHs 10 {ioro onepatliii Ta € 0D0B’A3KOBUMH UIsl 3aCTOCYBAHHS TPH
cknaaHHi piuHoi 3BiTHOCTI. 3acTOCYBaHHs A0NMOBHEHL Ta 3MiH 10 CTAHAAPTIB Ta iHTEpnpeTalii He MPH3BEIO J10
OyZIb-AKOT0 CYTTEBOrO BILIMBY Ha 06GMIKOBY MofiTHKY, (DiHAHCOBHI cTaH uu pe3yiibTaT AisykHOCTI ToBapucTRa.
Tosapucto Mae npaso 3actocoBysaT HoBi MC®3 3 nepiojie, 110 3a3Ha4AIOTLCH B CAMOMY CTaHaapTi ado mizHiie.
Takox 103BONAETLCA 3aCTOCYBAHHS /10 L€l 1aTH (TOOTO JHOCTPOKOBE 3aCTOCYBAHHS).

2.3. BamoTa nofanus 3BiTHOCTI Ta PYHKIIOHAJILHA BATIOTA, CTYNIHL OKPYI/ICHHSI

Bantota nonauus 3pintocti Bianorinae QyHKUioHaAbHIN BamoTi, fka € HauioHansHOW BamoTOW YKpainu -
rpUBHA (TPH), CKIa/eHa Y THCAYAX MPUBEHb, OKPYIIEHHX 10 LTHX THCAY,

2.4. llpunymennst npo 6e3nepepBHICThL AiSILHOCTI

®inancora 3pitHicTh ToBapucTBa niaroToBiena BUXOASUN 3 NPHNYIICHHS Oe3repepBHOCTI  HisILHOCTI,
BIJINOBI/IHO 710 SIKOTO peanisailisi akTUBIB i noraimcHus 30608 s3aub BiNOYBAETHCS B X0/ 3BMUAITHOT JisJILHOCTI.
dinaHcoBa 3BITHICTB He BKIIOUAE KOpUrysaHus. ski HeoOxiano Oyao 6 nposectd B TOMY BHMOALKY, AKOH
TosapucTBO HE MOTIO NPONOBAKHTH MMOjALIIE 3ICHEHHA (IHAHCOBO-TOCMOAAPCHKOT MiAILHOCTI BIANOBIAHO 10
NPUHLMIIB 6e3nepepBHOCTI AisNLHOCTI.

OuiHouN 0peuHicTh NPUIYLICHHS Npo Oe3nepepBHICTh, YIpaBliHCLKMIT nmepconan Gepe 00 ysaru BCIO
HasgBHY iH(opMalin woao malibyTHbOro - wwoHaliMeHiue Ha 12 micAuwie 3 KiHUA 3BITHOrO mepioay, ane He
0OMEMYIOUHCH LM MepiooM.

2.5. Pitnenns npo 3aTBepaikeHHs QinancoBoi 3BiTHOCTI

®inancoa 3pithicts TopapucTea 3arBep/UKeHa 10 BUMYCKY (3 METOIO ONPHAIOAHEHHS) KEpPiBHUKOM
Toro 2020 poxy. Hi yuacuukn Toapuctsa, Hi iHIIi 0cOOK He MAIOTH NpaBa BHOCHTH 3MIHK 10
i€l piHaHCcOBOT 3BITHOCTI Micas T 3aTBEPIUKEHHS 10 BUITYCKY.

-
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2.6. 3BiTHnii nepioa gpinancosoi 3giTHocTi

nepion 3 01 ciuna no 31 rpyans 2019 poky.

3. CyrreRi noyoxenHst 001iKOBOT MOMITHKH

3.1. OcHoga (ado ocHOBM) OLIHKH, 32CTOCOBAHA NPH CKAaAaHHI (iHaHCOBOT 3BITHOCTI

Ls disaHcoBa 3BiTHICTE MIACOTORAEHA HA OCHOBI icTOPU4HOT cOBiBAPTOCTI Ta crnpaBeaMBOi BapTOCTi abo
amopTH3auiiinoi cobiBaprocTi OKpeMux (IHAHCOBHX IHCTPYMEHTIB Bimnosinno g0 MC®3 9 «dinaHcosi
iHcTpyMeHTH». OuiHKa cnpaBesinBoT BapTOCTi 3MIHCHIOETHCS 3 BHKOPUCTAHHAM METOIB OLIHKN (DiHAHCOBUX
iHCTpYMeHTIB, no3BoneHnX MC®d3 13 «OuiHkn 3a crpaBemnuBoio BapTicTion. Taki METOAU OLIHKH BKIIOUAIOTH
BHKOPHCTaHHA CMpaBe/UInBoi BaprocTi  AK LiH, Aka Oyna 6 oTpumana 3a Npoiak axkTuey, ado criaveHa 3a
nepeaady 30008 A3aHHA Y 3BUUAHIN onepauii Mk yyacHMKAMM PUHKY HA JATy OLIHKH. 30KpeMa BHKOPHCTAHHS
OipykOBHX KOTHpYBaHb ab0 J@HMX MPO MOTOYHY PHUIKOBY BapTiCTh IHIIOFO AHANOMYHOTO 3@ XapaKkTepoM
IHCTPYMEHTY, aHani3 AMCKOHTOBAHMX IPOIIOBHX MOTOKIB abo iHII MOMEN] BU3HAYCHHS CHPABEIMBOI BAPTOCTI.
[lepenbauysana cnpape/sBa BapTicTh GhiHaHCOBUX aKTHBRIB | 30008’ 43aHb BU3HAUAETRCS 3 BUKOPHCTAHHAM HasBHOT
iHopmMaLLi Mo pUHOK | BIAMOBIZHMX METO/IB OLLIHKIL

3.2. 3aranbHi MoJI0%KeHHS 11010 00JTIKOBHX MOMITHE

3.2.1.  Ocuosa (hopmysants 00JIKOGUX ROJIHUK

OO6niKOBI MOMTUKKM - KOHKPETHI NMPUHIMITKM, OCHOBH, JIOMOBJCHOCTI, NpaBWia Ta MPAKTHKA, 3aCTOCOBAH]
cyG'ekTOM rocrofapioBaHHs HpH ckaafanHi Ta nojani Qinancosoi 3pitHocti. MC®3 napoauth 06niKOBI
MOJITHKH, fAKi, 3a BicHOBKOM PMCBO, naiorh 3Mory ckaacti Taky (piHaHCOBY 3BITHICTS, K& MICTHTHME IOPEUHY Ta
NOCTOBIpHY iH(QOPMALLIKD Npo oneparti, iHii Momil Ta YMOBH, 10 SKUX BOHH 3aCTOCORYIOThes. Taki MoJiTHKH He
ClliJ1 32CTOCOBYBATH, AKILO BB iX 3aCTOCYBAHHA € HECYTTEBHM.

Ob6nikosa monitika TowapucTea pospobneHa Ta 3aTBepiykeHa KepiBHuuTBoM ToBapucTa BiANOBINHO 10
Bumor MCBO 8 «O6nikoBi noiituku, 3miHu B OOJIIKOBMX OIIHKAX Ta MOMWIKMY» Ta IHINMX dnHHUX MCD3,
sokpema, MC®3 9 «Dinancori iHctpymentny, MCP3 16 «Openpar, Ta MCP3 15 «Jloxia Bin poropopis 3
KIIIEHTAMUY.

3.2.2.  Iugpopmanis npo 3minit ¢ 00J4iK0sUX HOATMUKAX

Tosapucteo o6upae Ta 3acTocoBye cBOT 00/IKOBI MOJITHKN MOCHII0BHO IS MOAIGHNX onepaltil, iHwnX nouit
abo ymos, Axkuo MC®P3 kouxperno He Bumarae ado He J103BOJIS€ BU3HAYCHHA KaTeropil crarteil, mns gKuX inuii
MONITHKNA MOKYTh OYTH JOPEUHHMH.

3 01 ciuna 2018 poky Topapuctso 3actocosye MC®@3 |5 «[loxix Bij porosopis 3 kiieuramu». ToBapucTBo
OTPUMYE OCHOBHUIT IOXI/1 Bl iAALHOCTI 3 YNpapaiHHa akTuBamu. 3actocysanns MC®3 15 «Jloxin Bia norosopis 3
KIieHTaMu» Ha BiZOOpaXkeHHs pe3yneTaTiR MiSILHOCTI HE Majo CYTTEBOro BIUTHBY, ToMy wio Jlorosip Ha
yipasiindg aktusamu [Cl 6ys yrknanewuit 3 nocurh (inancoso crtadigbium KoprnopaTHBHUM iHBECTHLLHHIM
(hoHzIOM, 110 Ma€ JIeKiIbKA PI3HHX IHBECTHIITIHHUX MPOEKTIR Ta cTabihHO BUKOHYE CROT 30008’ A3aHHS 1110/10 OTUIATH
nociyr Tosapucrsa.

Kepiuuursom Tosapuctsa 0y10 HpuiinaTto pitenns rnpo 3acrocysants MC®D3 9 «Dinancosi iHCTPYMEHTHY
3 01 ciyns 2015 poky (3acTocysanns MCd3 pauiuie aati HabyTTs HHHHOCTI 103BOISIETHCA). 30KpeMa, HOBI BHMOTH
1o knacudikauii ginancoBUX akTHBIB (iHAHCOBHX akTHRIR | 30008 A3aHb.

3 01 ciuna 2018 poky MC®3 9 «DinaHcoBi IHCTPYMEHTH» Ma€ HOBY pelakiliio, sKka cepell iHIoro nependayae
3MIHY DAXOMIB 10 3MEHIIEHHS KOPUCHOCTI (piHaHCOBHX iHCTpyMmeHTie, Bpaxosyioun knacudikauiio (iHaHCOBHX
AKTHBIB, LIO BUKOPHUCTOBYETLCA TOBAPHCTBOM, POIPAXYHOK OMIKYBAHHX KPEAHTHUX 30MTKIE 3aCTOCOBYETHCS /10
(hiHAHCOBHX aKTHBIB, 11O OLHIOIOTHCA 3@ aMOpTH30BaHOK BapTicTio. [H(opMalis npo oGNiKoBI NOMITHKM 1010
O4iKYBaHMX KpeOHTHUX 30UTKIE Hasenena y npumitii 3.3.3., a iHdopmallis npo cymu, 00yMOBIEHI OMiKYBaHHMH
30UTKAMK HaBeneHa y po3aini 6 [pumitok

3.2.3.  @opma ma nazeu hinancosux eimis

[lepenik Ta nazsu dopm dinancopoi 3sitHocTi TorapucTa BiANORI AT BUMOraM, BetaHoraeHuM HIT(C)BO
| «3aranbhi BuMoru no dinancosoi 3BitHocTiw, Ta Gopmu [Tpumitok, 1o pospobieni y Bianosinuocti no MCD3,

3.2.4. Memoodu nodanns ingpopmanii y (hinancoeux zeimax

3rigno MC®3 Ta spaxopytoun HIT(C)BO | 3it npo cykynHuii 10Xin nepeadavae nojaHHs BUTPAT, BU3HAHHX
y npubytky abo 30uTKy, 3a knacudikauicro, ocHosanoio Ha Metodi "dyukuii surpar” abo "coGieaprocti
peanizauii”, 3rinHo 3 AkuM BUTpaTH KiacH(ikyloTh BiAMoBimHO n0 X (YHKUIA Ak uyacTuHH cobiBaprocti um,
HalpHKIIAL, BUTPAT Ha 30yT ab0 a/IMiHICTPATHRHY MifJILHICTD.

3BiT npo (iHaHCOBI pesyNbTaTH HAAE TAKOK PO3III(PPORKY BUTPAT 3a elleMEHTaM i, OCKITbKI iHpopMaLis mpo
XapakTep BUTPAT € KOPHCHOIO /U1s NPOrHO3YBAHHA MaiibyTHIX IPOLIOBHX MTOTOKIB.

IpencrapienHs rpowIOBHX MOTOKIB Bil onepauiiinoi AisibHOCTI y 3BITI Npo pyxX rpoLIOBUX KOWITIB
3MIHCHIOETBCA 13 3aCTOCYRAHHSM MPSMOTO METO/Y, 3riAHO 3 AKHM PO3KPUBAETLCA iH(OpMALig PO OCHOBHI Knacu
HAJIXO/UKEHb [POLIOBMX KOINTIB 4M BHIJAT rPOLIOBHX KOWTIB. IH(opMmallis Npo OCHOBHI BWIAM TPOLIOBHX
HaIX0I/KeHb Ta FPOILOBUX BUILIAT (POPMYEThCS Ha miacTari odsikosux 3anncis TosapucTaa.

3BiT w00 cTaHy BiacHoro kanitany TopapucTea, {foro BiANOBIAHOCTI OCHOBHUM (YHKLIsSM — (piHAHCYBAHHS
Ta 3ale3neveHHs NikpinHocTi ToBapHCTBA NPOTArOM 3BITHOrO mepioay - BinoGpaxkacTbed B 3BITI Npo BIACHHI
Kanitasn,



3.3. OGaikoBi nosiTHKN 11010 (PiNAHCOBUX IHCTPYMEHTIB

3.3.1.  Busnanna ma ouinka (hinancosux incmpymenmis

Tosapucrteo BuzHae diHaHcoBI akTHBH Ta 30008 a3auus y Oanauci Bignosiano jo MC®3, toai i TinkkH KoJu
BOHO CTA€ CTOPOHOIO KOHTPAKTHUX M0J0KeHb CTOCOBHO (inancoBoro incrtpymenrty. Onepauii 3 npuadaHus Ta
peanizaulii ¢piHaHCOBUX aKTHBIB Ta 30008’ A3aHE BU3HAIOTLCA 3 3aCTOCYBAHHAM OGJIIKY 3a 1aTOI PO3PAXYHKY.

3a cTpokoM BHKOHaHHA (hiHaHCOBI akTHBH Ta (piHAHCOBI 30008’ M3aHHA NOAINAOTHCS HA MOTOUHI (31 CTPOKOM
BUKOHaHHA 30008’ A3aHb 10 12 MicsliR) Ta 10BrOCTPOKORBI (31 CTPOKOM BUKOHAHHS 30008’ g3aHb OUtbine 12 micsiin).

TosapucTBo Knacu(ikye GiHaHCOBI aKTHBH AK TaKi, [0 OLIHIOIOTECH Y NOAAIBLILIOMY ab0 3@ aMOpPTH30BAHOIO
cobipapricTio, a00 3a cnpaBeUIHBOIO BAPTOCTI HA OCHOBI 060X TaKHX YHHHUKIB:

e Mozedi OizHecy cy0’eKkTa rocrofaploBaHHs 18 YIPapIiHHg (IHAHCOBMMHM aKTHBAML; Ta

®  XapaKTepHCTHK KOHTPAKTHUX FPOLIOBUX MOTOKIB (JIHAHCOBOTO aKTHRY.

DiHaHCOBI IHCTPYMEHTH 3a CMNpPaBEUIMBOK BAPTICTIO, 3MIiHM SKOT BiZHOCSThCA Ha (iHaHCOBUIl pesyliLTaT,
CMOYaTKy BH3HAIOTLCA 3a CHpaBeilnBoio BapricTio. Bei i (iHAHCORI IHCTPYMEHTH CMOYaTKY BHU3HAIOTHCH 3a
CNIPABEJUTMBOIO  BAPTICTIO [UIIOC BHTpPATH, MoHeceHi Ha 3aificHenHs omnepaliii. Haiikpaumm nigreepascentam
ChpaBe/lIHBOT BapTOCTi MPH MOYAaTKOBOMY BH3HAHHI ¢ uiHa yroau. Ilpubyrtok ado 30MTOK MpH MOYaTKOBOMY
BU3HAHHI BU3HAECTLCA JIMILIE Y TOMY BHIIAJIKY, AKIIO iCHYE PI3HULA MK CIPaBE/UIMBOIO BAPTICTIO Ta LIHOIO YrOIH,
NiATBEPIKEHHAM  AKOT MOXKYTh OYTH (HUI [OTOYHI Yroau 3 THUM camum (DIHAHCOBUM IHCTPYMEHTOM, WIO
CMOCTEPIraloThCs Ha PUHKY, a00 METOAMKM OLIHKM, sIKi ¥ skocTi GajoBMX AaHUX BHKOPHCTOBYIOTH JIMIUE AaHi 3
BIAKPHUTHX PHHKIB

Tosapuctso Bu3HaE TaKi kateropii GinaHCOBNX aKTHBIB:

. (inaHcoBi akTHBH, [0 OILHIOTHLCS 33 CHPABCTMBOIO BApPTICTIO. 3 BILOOpaMKEHHSIM pe3ylbTary
nepeoliHku y npudyTky abo 30uTKy:

o (hiHAHCOBI aKTHBH, LILO OILIHIOKOTLCS 3@ AMOPTH30BAHOIO COBIBAPTICTIO.

ToBapMcTRO BH3HAE Taki KaTeropii dinancosux 30008'M3aHb:

. (inancoBi 3060B'd3aHH, OLIHEH]T 38 AMOPTH3OBAHOIO COBIBAPTICTIO!

. (inaHcoBi 3000B'f3aHHA, OIliNEH] 3a COPaBEAIMBOIO BapTICTIO. 3  BiAOOpAMKEHHAM pe3ylbraTy

MepeoLiHKN y MpUOYTKY abo 30uTKY.
dinaHcoBI aKTHUBH KIACH(IKYIOTLES HA Taki KATEropii:
e  DiHaHCOBI akTHBU, 10 OOJIKOBYIOTHCS 3a CINPAaBE/UIMBOK BapTICTIO 3MIHM AKOT BIIHOCATBCA Ha
(inancoBuHii pe3yabrar,
e  diHaHCOBI AKTHBM B HASIBHOCTI [UTA MPOIAKY,
e Kpeautu ta neditopcbka 3a00proBaHicTh,
e (diyaHCOBI aKTHBH, 110 YTPUMYIOThLCA 10 NOTaLlIeHHs
ITix vac nepricHoro BU3HaHHA (iHaHCOROrO akTHBY ado (piHaHcoBoro 3060B'M3anHa ToBapHUCTBO OUIHIOE iX 32
IXHBLOIO CHpaBe/UIUBOIO BAPTICTIO.
ITpu mpUMHHEH] BU3HAHHA (iHAHCOBOrO AKTHBY MOBHICTIO PI3HULA MiXK:
e  DaJlaHCOBOIO BapTICTIO (OLIHEHO Ha JIaTy TIPHITHHEHHA BU3HAHHS) Ta
®  OTPUMAHOK KOMITEHCAIlieo (BKIoualoun Oyiab-saKkiil HOBUIT OTpUMaHil akTHB Minyc Oy/b-ske HOBC
B3ATE 30008 A3aHH) BUIHAIOTE Y NPUOYTKY abo 30UTKY.

(inaHcoBuii aKTHB OILHIOETHCA 3a amopruioBadoro cobiBapricrio. skuwo BiH OyB npuuabanuit 3 Meroio
OJIePiKaHHA JOTOBIPHUX TPOLIOBHX MOTOKIB i J0roBipHi YMOBH (DIHAHCOBOrO aKTHBY I'€HEPYIOTH IPOLIOBI NOTOKH,
KOTPi € CyTO BUIIATAMK OCHOBHOT CYMH Ta MPOIEHTIB 3a HETIOTAIIEHY YacTKy OCHOBHOT CYMH.

TosapucTBo BH3HAE pe3eps il 30MTKN 1718 OUiKYBAHUX KPEAMTHNX 30MTKIiB 32 ()iHAHCOBUM aKTHBOM, AKMIi
00/1iKOBYETECA 33 aMOPTH30BAHOIO BAPTICTIO.

O6aikoBa NONITHKA [10/10 MOAANBLIIOT OLIHKH (PIHAHCOBHX THCTPYMEHTIB PO3KPUBACTLES HIDKUE Y BIANOBIIHUX
po3ninax 0dnikoBoT MOAITHKM.

3.3.2.  Ipowioei Kouwimu ma ixui exeigairenniu

['poloBi KOWITH CKNAAI0THES 3 TOTIBKM B KAci Ta KOLITIB HA TOTOYHHX paxyHKax y GaHkax.

EKBiBaJI€HTH rpOLIOBHX KOLITIB — [1€ KOPOTKOCTPOKOBI, BHCOKONIKBILHL iHBECTHLLT, Ki BilIbHO KOHBEPTYIOTLCA
y BiZOMi CYMM TIpPOIIOBHX KOINTIE 1 AKUM TNpUTaManHWil He3HauHWil PU3HK 3MiHM BapTocTi. [HBECTHLIisA
BU3HAYAETLCS 3a3BHUAlN AK CKBIBAICHT I'POIIOBHUX KOUITIR TiMBKHM B Pa3i KOPOTKOTO CTPOKY MOTralIeHHs, HAMPHKIa,
NpOTATOM He Oiiiblle Hixu TpH MicaLl 3 gaTu npuadanus.

['poioBi KowTH Ta IX eKBiBAICHTH MOMNKYTh YTPUMYBATHUCS, @ Orepauil 3 HUMU [POBOJIMTUCS B HALIOHANBHIH
BAJIOTI Ta B iHO3EMHIil BAIIOTI.

IHo3eMHa BaMiOTa — Lie BalOTa iHIIA, HIK (DYHKUIOHAIBHA BAIOTA, AKa BU3HaveHa B .2.3 mux [puMirok.

I'po1oBi KOWITH Ta TX eKBIBANEHTH BH3HAKOTLCS 38 YMOBH BIUTOBIIHOCTI KPUTEPIAM BU3HAHHS AKTHBAMH.

Mepeicha Ta nofasbiia OliHKa FPOILOBIX KOUITIB 31iIICHIOETRCS 3a CHPABEUTHROIO BAPTICTIO, KA TOPIBHIOE TX
HOMiHaNBLHIN BApTOCTI.

Iopanpiia ouiHka eKBIBAJIEHTIB TPOIIOBHX KOINTIB, MPEACTABICHHUX JICMO3MTAMM, 30IICHIOETbCA 3a
aMOpTH30BaHO1O cobirapTicTio.

[lepricHa Ta noaansiia oliHKa FPOIIOBHX KOWTIB Ta X eKBiBajeHTIB B iHO3eMHill BamioTi 3iHcHIOETbCS Y
(yHKUioHanbHI BamoTi 3a odiuiiinnvn kypeavn Hationansroro danky Vipainn (HBY).
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V pa3i ofMeseHHs npapa BUKOPHCTAHHS KOINTIB HA MOTOUHHUX paxyHKax B y GaHkax (HAmpUKIam, ¥ BUNAJKY
npusHadeHHs HBY B GaHkischbkiil yctaHoBi THMYacoBoi aaMinicTpaltii) Wi akTHBH MOXkKYTh OyTH Kiacu(pikosani y
CKNali HemoToYHMX axkTupie. ¥ Bunaaky upuithstrs HBY pimenns npo niksinaiiio GaHkiBcbKoT yeTaHoBH Ta
BiZICYTHOCTI HMOBIPHOCTI MOBEPHEHHS FPOLIOBHX KOINTIR, BH3HAHHA iX SK aKTUBY NPUIHHAECTLCA 1 iX BapTicTh
Bijl06paxkaeThes y cknani 36uTkis 3siTHOrO NEpiony.

3.3.3. HAedimopcovra sadopeocanicnin

BesymoBHa jebiTopchka 3alopropaHicTh BH3HAETHCA AK aKTHB TOMI, Koin TOBapHCTBO cTae CTOPOHOIO
OOoToBOpY TA, BHaCJ’IiHOK HLOro, Haﬁ}"BaE HPHIHMYHE NPpaB0 OJIEPwaTH Fp()IIIOBi KOILITH.

IlepeicHa ouinka feGiTopehkol 3a00ProBaHOCTI 3IHCHIOETHLCS 3a CIPABCIUTHBOIO BAPTICTIO.

[Ticns nepeicHOro BU3HAHHS MOAbINA OlliHKa AeGiTopehKol 3a60proBaHocTi BiAGYBAETLCA 32 aMOPTH3OBAHOIO
BapTICTIO.

[Totouny nebitopebky 3abopropaticth Ge3 BCTAHOBJIEHOT CTABKW BiAcOTKAa TORAPHCTBO OLIHIOE 3@ CYMOIO
MEPBICHOTO paxyHKY (PakTypH, SKUIO BIUIHB AHCKOHTYBAHHS € HECYTTERHM.

Peseps Ha MOKPUTTA 30MTKIB Bi/l 3MEHUICHHS KOPUCHOCTI BU3HAYAETHCS K PI3HUIL MiX OaTaHCOBOIO BAPTICTIO
Ta TEMEPIHbOI0 BAPTICTIO OYIKYBAHMX MalOyTHIX IPOLIOBHX NOTOKIB. BU3HAUCHHS CYMU PE3epBY HA TIOKPHTTS
30MTKIB BiJl 3MEHLIEHHS KOPUCHOCTI BiAOYRACTLCA Ha OCHOBI ananizy nebitopis Ta Binodpaikae cymy, Aka, Ha JLIYMKY
KEPIBHHULTBA, AOCTATHA Ul MOKPHTTA noHeceHux 30uTKiB. Jlna (iHAHCOBMX aKTHBIB, SIKi € ICTOTHUMH, pe3epBH
CTBOPIOIOTBCA Ha OCHOBI IHAMBiLYalbHOT OWIHKM OKpeMux aebiTopis, mis (PIHAHCOBMX AKTHBIB, CYMH SKHX
iH/IMBIyanbHO HE € ICTOTHUMH - Ha OCHOBI rpynoBoi ouinkn. Makropu, ski ToBAPUCTEO PO3IISIAE IPU BUIHAUEHHI
TOTO, YU € Y HLOIo 00'€KTHBHI CBilMeHHA HAABHOCTI 30UTKIB BiA 3MeHIIEHHS KOPHCHOCTI, BKIIOYAIOTH iH(opmMarttiio
Npo TeHAeHUil HerorameHHs 3a0oproBaHocTi y CTPOK, MIKBIAHICTh, MIATOCIPOMONKHICTL GopkHuUKa. Jlms rpymi
nebiTopis TakuMU (pakTOpaMi € HEraTHBHI 3MIHH Y CTaHI MIATENKIB MO3NUANBHUKIB Y IPYI, TAKHX SK 301IbHICHHS
KITBKOCTI MPOCTPOUEHHN NJIATEKIB; HEraTUBHI EKOHOMIMHI YMOBH y rajiysi abo reorpadiunomy perioui.

Cyma 30UTKIB BU3HAETLCA Yy MPUOYTKY UM 30UTKY. SKIO B HACTYNHOMY nepioii cyma 30UTKY Bill 3MEHLUEHHs
KOPHCHOCTI 3MEHILYEThCA i 11€ 3MEHIIeHHA Moke OyTH 08'€KTHBHO MOB'A3aHNAM 3 MOJiCIo, AKka BiAOyBaeThes micns
BU3HAHHA 3MCHILCHHA KOPUCHOCTI, TO TNMOMNMEPEeHbO BU3HAHMI 30HTOK Bill 3MEHINEHHSA KOPHCHOCTI CTOPHYEThCA 3a
paxyHok KopurypaHus peszepsis. Cyma CTOPHYBAHHSA RU3HAETLCS y npudyTKy ui 30uTKY. Y pasi HeMOHUIMBOCTI
noBepHeHHs 1e6iTopcbKoT 3a00proBaHoCTi BOHA CIUCYETHCS 38 PAXYHOK CTBOPEHOTO PE3epBY Ha NOKPUTTS 30UTKIB
Bi/l 3MEHILIEHHA KOPUCHOCTI.

Hebitopcpka 3aboprosaHicTh Mosxke OYTH HECKACOBHO MpU3HAYEHA AK TAKa, 1110 OLLIHIOETHCA 3a ClpaBeyIHBOI0
BApTICTIO 3 BIAOOpayKeHHAM pe3ynbTaTy MepeolliHkh Y npudyTky abo 30MTKY, AKIIO Take MpU3HAYEHHS ycyBae ado
3HAYHO 3MEHILYE HEBIJIMORIMHICTL OLIHKKM Y1 BH3HAHHA (SKY 1HKOMAM HAa3MBAIOTh «HEY3TOUKEHICTIO 00iKy»), 110
iHaKiIe BUHMKHE BHACIIIIOK OLIHIOBAHHS aKTHRIB ab0 30008 a3aHbL YK BU3HAHHS NPUOYTKIR ado 30MTKIB 3a HUMH Ha
pi3HMX mijcTaBax.

[Monanwina ouinka nebiTopchkoi 3a00ProBaHOCTI 3/UIICHIOETLCS 3@ CTPaBeUTHROID BapTICTIO, AKA JIOPIBHIOE
BapTOCTI NOralleHHs, TOOTO CyMi OUIKYRAHNX KOHTPAKTHHX TPOIIORHX MOTOKIB HA ATy OILIHKIL

Y pasi 3min cnpasepinsol paprocti AeGiTopchkol 3a80proBanocTi, 11O MaIOTh Miclle Ha 3BITHY Aaty, Taki
3MIHH BU3HAIOTHCA Y NPHOYTKY (30MTKY) 3BiTHOrO 1epioy.

3.3.4.  @inancosi axkmueu, o ouiHIIOMbCA  3d  CNPAGEOINEOI0  eapmicmio, 3 ei00padcennam

Pe3yavmanty nepeouinku y npuoymey aoo 30Uy

Jo ¢inaHCOBHX AKTHBIB, W10 OULIHIOIOTLCS 3@ CHPABEANHBOIO BapTiCTIO, 3 BiAOOpaKeHHAM pesyibTatry
nepeouiHky y npubyTKy abo 30UTKY, BIAHOCATLCS akLlil Ta nal (4acTKu) rocrolapcbkUx TOBApHCTB.

[licns neppicHoro puzHaHus ToBapHCTBO OIIHIOE TX 33 CNPABEIHBOIO BAPTICTIO.

CrpasefniiBa BapTiCTh akUiil, AKI BHeceHi 10 OIpPHKOBOro CIHCKY, OLHIOCTLCS 3a OIpPXKOBHM KYpPCOM
oprasizaTopa TOpTiBIIi.

Slkwo akuii MaloTh 06ir 6iibul sik Ha OAHOMY OpraHizatopl TOpriii, npu po3paxyHKy BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTLCSH 38 KYPCOM Ha OCHOBHOMY PHHKY /U8 LLOro akTupy ado. 3a BiCYTHOCTI OCHOBHOIO
pUHKY, HAa HAHCOPUATIHBILIOMY PUHKY /Ul HLOTO. 3d BIACYTHOCTI CBIZMEHE HA KOPHCTh MPOTHICKHOIO, PUHOK,
Ha skomy ToBapucTBo 3a3Buuail 3AilcHIOe onepalilo npojaky akTHBY. NpuiiMaeThes 3a 0OCHOBHHI prHOK abo, 3a
BiICYTHOCTi OCHOBHOTO PUHKY, 32 HaHCMPHATIHBILLIHI PHHOK.

[Tpu ouinui cnpaBeanyuBol BapTOCTI akTHBIB 3aCTOCOBYIOTHCS METOAM OLLIHKH BapTOCTI, AKi BiAMOBiAAIOTH
o0CTaBUHAM Ta U8 SKUX € JOCTATHLO JaHuX, 1100 OLIHUTH CHPABE/UIMBY BapTICTh, MAaKCHMI3yHOuH
BUKOPHCTaHHA JIOPEYHHUX BIAKPHTHX JaHUX Ta MiHIMI3YIOUH BUKOPHCTAHHA 3aKPUTHX BXIIHUX HaHHX.

SIKILo € miacTaBW BBaXKaTH, 110 OanaHCcoBa BApTICTh CYTTEBO BIAPIZHACTHCA Bil cnpasewinsoi, TopapucTeo
BH3HA4ae CHpaBe/l/IMBY BapTiCTh 3a AOMOMOrOI0 iHUIMX METO/IB OliHKkH. Binxuienns mMomyts 6yTi 3ymosleHi
3HAUHHMH 3MiHaMHU Y (iHaHCOBOMY CTaHi emiteHTa Ta/abo 3MiHaMu KOHIOHKTYPH PHHKIB, Ha SKHUX eMiTeHT
3LHCHIOE CBOIO AIAJIBHICTh, & TAKOK 3MIHAMU Y KOH FOHKTYPI (JOHI0BOTO PHHKY.

CnpasenuBa BapTicTh akilii, obir sKuX 3yNUHEHO. ¥ TOMY YHCHI HIHHUX Mancpis eMiTeHTIB, sSKi BKIIOUYEHI
no Cnucky eMiTeHTIR, 110 MaiOTh O3HAKM (HIKTHBHOCTI, BH3HAUAECTLCA i3 YPaxyBaHHAM HasBHOCTI CTPOKIB
BiZAHOBJEHHS! 00iry Takux UWIHHUX nanepis, HasBHOCTI (PIHAHCOBOT 3BITHOCTI TaKUX eMIiTEHTIB, pe3yibTaTis ix
NisIBHOCTI, O4iKyBaHHA HAAXOJIKEHHs MaiidyTHIX eKOHOMIYHHX BUTI]L.



3.3.5.  @inancosi akmueu, wo oiNIOIOMbES 34 AMOPIMUZOCANON0 CODIeAPRIICHLIO

Ho iHaHCOBHX aKTHBIB, 110 OIIHIOIOTLCA 38 AMOPTHIORAHOK cobiBapricTio. ToRApPHUCTBO BiZHOCUTL oBnirauil,
aenosutd, aeditopebKy 3aboproBadicTb, Y TOMY uMcai no3umkd, Ta Bekceni. [licas nepBicHOrO BH3HAHHA
TosapucTBO OLIHIOE TX 32 AMOPTH30BAHOID cOGIBAPTICTIO, 3ACTOCOBYIOUH METO eJEKTUBHOTO BIICOTKA.

3acTocoBylOUM a@Hami3 IMCKOHTOBAHWX [POMIOBHX MOTOKIB, TOBAPHCTBO BUKOPHCTOBYE KiJlbka CTABOK
IUCKOHTY, KOTPi BIANOBINAIOTL NepeBakKalouuM Ha PUHKY HOpMaM A0XORy nst (PJiHAHCOBUX IHCTPYMEHTIB, siKi
MaroThb B OCHOBHOMY NOMIOHI YMOBH | XapakTepUCTHKH, BKJIIOUAKOYM KPEAWTHY SKICThH IHCTPYMEHTA, 3allMLIOK
CTPOKY, MPOTArOM SKOro CTABKA BiJICOTKA 3@ KOHTPAKTOM € (hiKcoBaHO0. A TAKOXK 3a1UIIOK CTPOKY [0 MOTalleHHs
OCHOBHOT CYMH Ta BaJIlOTY, B AKIH 3/iHCHIOBATUMYThCS MIATEN I,

TOBapHCTBO OLIHIOE CTAHOM HAa KOMHY 3BITHY AaTy peseps nia 30uTKH 3a (PIHAHCOBMM IHCTPYMEHTOM Y
PO3MIpi, 1110 NOPIBHIOE:

-12-micauHUM OuiKyBaHUM KPEAHTHHM 30MTKaM y pasi, AKUO KpeAUTHUI pU3MK HA 3IBITHY ATy He 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BH3HAHHS

-O4iKYBaHUM KPEIMTHUM 30MTKaM 3a BeCh CTPOK T (DIHAHCOBOrO HCTPYMEHTY, AKIIO KPeAMTHHII pU3MK 3a
TAKUM (PIHAHCOBHM [HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BH3HAHHSI.

V Bunaznky (piHaHCOBUX aKTHBIB KPeAMTHHUM 30UTKOM € TerepiliHs BapTicTh Pi3HHLI MK JOTOBIPHUMH TPOIIOBHMHU
MOTOKaMH, HaJIEKHUMH 10 CIUIAaTH HA KOPUCThL TORAPHCTRA 3a JIOTOROPOM; | FPOIIOBUMHM MOTOKaMHM, sKi ToBapHCTBO
OYIKY€ O/IEPIKaTH HA CBOIO KOPHCTh.

Cranom Ha KoMy 3BitHy naaty ToBapucTBO OWIHIOE, UM 3a3HAB KPEAUTHHIT PH3MK 3a (IHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHSA 3 MOMCHTY repsicioro susHanis. [lpn Bukonanui rakoi ouinku TosapucTso
3aMicTh 3MIHH CYMH OuIKYBAHNX KPEAMTHHX 30MTKIB BHKOPHCTOBYE 3MiHY pH3HKY Hactanua aedonty
(HeBHKOHaHHSA 3000B'A3aHb) NPOTATOM OUiKYBAHOro cTpoky /il (inancosoro incrpymenrta. J{ng BUKOHAHHS Takol
ouinkn Topapucteo nopieuioe puznk  HacTanHs Aedonty (HeBMKOHaHHS 3000B'i3aHb) 3a  iHaHcOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTadHs neonty 3a (HHAHCOBMM iHCTPYMEHTOM CTAHOM Ha
[aty [epBiCHOrO BU3HAHHA, | BpAXOBYE MPH 1LOMY 00IPYHTOBaHO HeoOXilHY Ta NiATREpIUKYBaHY iH(pOpMAaLLiio, 110
€ OCTYMHOIO 0e3 HaIMipHUX BUTpaT abo 3ycuilb, | BKa3ye Ha 3HAYHE 3POCTAHHS KPEIMTHOrO PH3MKY 3 MOMEHTY
NepBiCHOrO BW3HaHHA. 3rinHo naparpady 5.5.37 MC®3 9 [pu Buznauenni aedoiTy B LIAX 3'ACYBAHHS PUIHKY
Hactauua  gedonty  TosapucTBO  3actocosye  Bu3HaveHds  aconTy, sKe  BiANOBiAaE  BH3HAYEHHIO,
BHKOPHUCTOBYBAHOMY B LIJIAX BHYTPILIHLOTO YNPaBNiHHg KPEAUTHUM PH3UKOM 118 BiANOBiAHOrO (hiHAHCOBOIO
IHCTPYMEHTA, & TAKOIK, AKILO 1E € JOMUIILHUM, PO3MIAac AKiCHI nokaznukyn (Hanpuknan, (inancosi ymosu). Onnak,
NPH LLOMY 3aCTOCOBYETLCA CIPOCTOBHE MPHIYILEHHA NPO Te, 1o AeQoiT HacTac He nizniwe, Hix Qinancosuit
aKkTHB cTaHe npoctpoueHuM Ha 90 jnis, sxuo TosapneTro He mac 00rpyHTOBAHO HEOOXIIHOT Ta nigTBEpIKYBaHOT
indopmauii, WO AOBOAMTH JIOUUTLHICTE 3aCTOCYBAHHA KPHTEPiO 3 GiNbIIOW TPHBAICTIO NPOCTPOUEHHS.
Busznauenus jieponty, 110 BUKOPHCTOBYETHCA B LIMN LUMAX, 3aCTOCOBYEThCA MOCIIMOBHO A0 BCiX (hiHAHCOBHX
iHCTPYMEHTIB, fKIIO He CTaHe JOCTYNMHOW iH(opmalis, fka BKazye Ha JOLUMRHICTB 3aCTOCYBAaHHA [HINOrO
BH3HaYeHHs Ae]oiTy 38 KOHKPETHUM (hiHAHCOBHM IHCTPYMEHTOM.

TosapucTeo Moke 3poOUTH MpPHMYLIEHHS NPO Te, O KPeaAUTHHIT pU3KMK 3a (PiHAHCOBUM IHCTPYMEHTOM He
3a3HAB 3HAYHOIO 3POCTAHHA 3 MOMEHTY MEPBICHOr0 BU3HAHHA, AKILO OY/10 3'1COBAHO, 110 (iHAHCOBUI IHCTPYMEHT
Ma€ HU3bKHI PIBeHb KPEMTHOTO PU3HKY CTAHOM Ha 3BITHY AaTy.

Y Bunanky (iHaHCOBOro akTHBY, IO € KPEAUTHO-3HELIHEHHM CTAHOM Ha 3BIiTHY AaTy. aje He € npuabdanum
a0 CTBOPEHHM KpeAUTHO-3HeLiHCHUM (PIHAHCOBHM akTHBOM, TOBapHCTBO OLLIHIOE OYiKYBaHi KPeAUTHI 30MTKH K
Pi3HHIIO MDK BasoBOIO (anaHCOBOIO BapTICTIO aKTHUBY Ta TeNepilliLOl0 BapTICTH OHIKYBAHUX MailyTHIX
FPOLIOBHX MOTOKIB, JMCKOHTOBAHOIO 3a MEPBICHO e()eKTHBHOIO CTABKOIO BiCOTKA 3a (JIHAHCOBUM aKTHBOM. Byiib-
AKE KOPUTYBAHHS BU3HAETbCA B npuOyTKY abo 30uTKy sk npudyTok abo 30MTOK BiJI 3MEHIICHHS KOPHCHOCTI.

TopapucTBO BH3HAE GaHKIBCHKI AENO3WTH 31 CTPOKOM MOraumieHHs Bil YOTHPLOX 10 JABaHAAUATH MicALiB 3
naty (pinaHcoBOT 3BITHOCTI, B pasi, AKIIO [OCTPOKOBE [1OTallleHHs TakuX JETo3uTiB HMOBIpHO npu3Bene 10
3HaUHMX (PIHAHCOBUX BTPAT, B CKAAI NOTOYHNX (IHAHCOBUX IHBECTHILII.

TopapucTBO BiIHOCHO GAaHKIBCHKMX MEMO3MUTIB MAe HACTYMHY MOJEIb PO3paxyHKy 30HTKY Bil 3HeLiHEHHA
(dinancoBoro akTusy:

- [puW po3MillleHH] Aeno3uTy B Oalky 3 BUCOKOIO HafifnicTio (inBecTuntifinnil pirenn pefitiunry uaAAA,
uaAA, vaA, uaBBB ra Oanku, 1o MawTh nporuo3 “crabinbHMi», 10 NPUCBOIETHLCA PEITHHIOBUMH
areHTCTBaMM, ki BHeceHi no [lepwaBHoro peectpy ynopHoBakeHux peiitunroux arentctes HKLIDP)
Ha JaTy pO3MIlIEHHs KOWTIB pe3eps 30WMTKIB PO3PaxoBYETbCs B 3Q/IEKHOCTI Bijl CTPOKY Ta YMOB
posmitienHa (Mpu posmittenni sia 1 10 3-x micsiuis — posmip 36utky cinamgae 0%, Bin 3-x micauis ao |
poky — 1% Bix cymu posmillieHHs, Oinbiie 1 poky — 2%);

- TIpH pPO3MIILEHHI Meno3uTy B GaHky 3 Oibll HU3LKUM KPCAMTHUM PEeHTHHIOM (CHECKYNATHBHUI piBeHb
pelTHHTY, 1110 TPHCBOIOETHCS PEHTHHIOBUME arcHTCTBaMM, sKi BHeceHi 10 JlepikaBHOro peectpy
yrnoBHOBaxkeHuX peitturrosux arentcts HKUTIDP) wa gaty posmiluenns KowTiB pesepB 30HTKY
po3paxoByeTbes Y po3Mipi Bin 7% o 20% Bia cymu BRIy B 3aeKHOCTI B po3Mipy pU3HKIB.

BinxocHo neGitopenkoi 3abopropanocti y BUrisLi Haganux no3uk ToBapuCTBO BHKOPUCTOBYEC MO/
po3paxyHKy 30MTKY 3 BUKOpHCTaHHAM KoedillieHTY CHiBBIAHOLIECHHA rPOLIOBOTO NOTOKY [0 3arajibHOro
Gopry.



3.3.6. 3odoe'sazanus.

Kpenntopcbka 3a6opropaticTh BH3HAETLCA AK 30008 s3aHHA TOMI, KOMH TOBAPUCTBO CTAE CTOPOIIOIO JIOTOBOPY
Ta, BHACHIJI0K [LOTO, HAOYBae opuantHe 30608 A3aHHA CIUIATHTH TPOLIOR] KOUITH,
[TotouHi 3000R’a3aHHA — 11¢ 30008 43aHH. SIKI BIANOBINAIOTE O/IHIIT a00 NEKIBKOM i3 HIKUEHABEICHUX 03HAK:

. Kepisnuureo ToapucTBa criofiBaerbes noracutH 30008 s3aHus  abo 30008 s3aHHS  nipnsrac
NOraleHHIO MPOTArOM JBaHAALATH MICALB NIC/s 3BITHOIO NMEpPioy;
. Kepisnuureo Topapucrtea He mae 0Oe3yMOBHOrO MpaBa BIiACTPOUHTH [OTFAIIEHHA 30008’ A3aHHS

NpPOTAroM LIOHANMEHINE ABAHANISTH MICALIB Micis 3BITHOTO nepioiy.

[ToTouHi 30608’ A3aHHA BU3HAIOTHCS 3a YMOBH BIAMOBIHOCTI BH3HAYEHHIO | KPUTEPiAM BU3HANHA 30008’ A3aHb.
IToTouHi 30608’ A3aHHS OLIHIOIOTECS Y MOATBIIOMY 33 AMOPTH30BAHOI BAPTICTIO.
IToTouny xpenutopcbky 3aloproranicTh 0e3 BCTaHOBICHOT cTaBkH BijcoTka TOBApUCTRO OILIHIOE 3a CYMOIO
MEPBICHOTO paxyHKY (akTypH, AKILO BIUIME AMCKOHTYBAHHS € HECYTTEBUM.

3.3.7.

3eopmatiis hinancosux akmueic ma 30006'a3anb

DinaHCcOBi akTHBY Ta 3000B'I3aHHA 3rOPTAIOTHEA, AKILO TOBAPHCTBO MAC KOPHANUNE NPABO 3/HCHIOBATH 3aliK
BU3HAHKMX y Oanauci cym i Mae namip abo 3poOuTi B3aemo3aiik, abo peanizyBaT akTHB Ta BUKOHATH 3000B's13aHHs

0JIHOYACHO.

3.4. O6sikoBi NOAITHKN 111010 0OCHOBHIX 32c00iB Ta HeMaTepPiaJIbHUX AKTHRIB

3.4.1.  Busnanus ma oyinka ocHOGHUX 3dcodie

ToapucTBo BU3HAE MaTepianbHuil 00'€KT OCHOBHUM 3aC000M, AKIIO BiH YTPUMYETHCSA 3 MCTOK) BUKOPUCTAHHS
X y npoueci ¢BO€T AiANbLHOCTI, HaZaHHs nochyr, abo s 3AiCHEHHS aAMIHICTPATHBHUX | COILANBHO-KYIBTYPHHX
GyHKUiH, ouikyBaHHiT CTPOK KOpUCHOro BHKOpHCTAHHA (eKeruiyaTtanii) skux Ginbiie 01HOrO POKY Ta BapTiCTh SKHX

Olnbiie 6 000 rpH.

ITepBicHo TopapHCcTBO OLIHIOC OCHORHI 3aco0u 3a cobiBapTicTio. PO3rAAHYBINH AOPEUHICTL 3aCTOCYBaHHS
1110/10  PETPOCNIEKTHBHOTO 3acTOCYBAHHA, KEePIBHHUTBO
BUPILIKIO 3aCTOCYBATH CIIPABE/UIMBY BapTicTh ado NepeolliHKky AK A0IiALHY cobiBapTicTh OCHOBHHUX 3acofiB.
ToapucTBo 3aificHIIO OLIHKY OCHOBHHX 3ac00iB 3a CIPaBEIMBOIO BApTICTIO HA jaarty nepexoiuy Ha MC®3 (01
ciuns 2014 poky) Ta BUKOPUCTOBYE LIIO CHPABEeULIBY BapTICTh K AOULILHY coGiBapTicTh 0OCHOBHUX 3acobiB Ha 110

OyIb-AKOTO 3 BHKIIOUEHb, mnependaueHnx MCD3

Jary.
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V nofasnbuiomy ocHOBHI 3ac001 OLIHIOIOTLCS 3a TX codiBapTicTIO MiHyC Oy/ib-AKa HAKOMHUEHA aMOPTH3aLlifA Ta
OyIb-AKi HakomuueHi 30UTKK Bin 3MeHIleHHs kopuchoceti., Cyma HaKOMUYeHOT aMOPTH3AIT HA ATy MEPeoiliHKK
BUK/TIOYAETLCS 3 BaJI0BOI Oananconol BapTocTi akTUBY Ta HUCTOI CyMHM, repepaxoBaHol 10 NepeoliHeHol cymu
aktupy. [loouinka, ska BXOANTL 10 CKIALy BIACHOTO Kanitaly, NEpeHOCHThCH 10 HEPO3NOAINEHOT0 NpUdYTKY,

KOJTM MPUITHHAETHCS BU3HANHS BIANOBIAHOIO AKTHRY.
3.4.2.  Hooansuii eumpanu.

ob'exra

OCHOBHHX

3aco0iB Ha

mojaeHHe

TomapucTBO He Bu3Hae B OanaHcoBii

BAPTOCTI

BHTPATH

obcnyroByBaHHA, PeMOHT Ta TexHiune obciyrosysanus o6'exra. L{i Butpatn BusHaoThes B npubyTKy 4u 30HTKY,
KO/ BOHM roHeceHi. B Ganancosiit papTocTi 00'ekTa 0CHOBHUX 3ac0o0iB BH3HAIOTHLCS TaKi MM0JalbLUT BUTPATH, AKi
3a/10BONILHAIOTH KPUTEPiAM BU3IHAHHSA AKTHRY.

3.4.3.

AMopmusauia 0CHOGHUX 3acodie.

AMOpPTH3aLIA OCHOBHUX 3aC00IB 3/LHICHIOETHCS HIOMICSIUHO.
Huist HapaxysaHHs amMOpTH3alil OCHOBHHX 3aco0iB BHKOPHCTOBYEThCA MPAMOMIHIHHHUI METOL HapaxyBaHHs
amopru3auil. AMOpTH3alis HAPAXOBYETHCS Yy BIAMOBIAHOCTI 10 IPyn OCHOBHHX 3ac00iB | TepMiHy KOPHCHOTO

BHKOPHUCTAHHA 33 KOM{HHM 00€eKTOM OCHOBHHUX 3ac00iB 710 JIOCSTHEHHS DataHcorol I]'c'lp'I"OCTi obexTa HYNBORBOTO

3Ha4Y€HHA.

[lpu pospaxyHky amMmopTH30BaHOT BApTOCTI JiKBiJalliliHa BAPTICTL OCHOBHUX 3ac08iB NPUPIBHIOETECS 10 HY s
JIHano3oH cTpOKiB KOPHCHOrO BUKOPHCTAHHS BKIIOYAE!

Ne rpynu HaiiMeHyBaHHA OCHOBHIX 3ac00iB TepMiH KOPHCHOTO
- | BEKODMCTHHINL PORN
[pynna | | 3ewmenbni pinankn — B o
[pynna 2 | Byaisai,cnopyn 1520
['pynna 3 Matmin - ta  obGnanHanHs  (KpiM 5
Texwiww) e
['pynmna 4 Komnbiotepha TexHika _ iy 2
['pynna 5 TpaHCHopTHi 3acobH 3
I'pynma 6 [HCTpYMEHTH, NPUIajIK, iHBEHTAp 4
['pynma 9 0 L il (R N S ey | I

Awmopruzanian MHMA HapaxoByeThes B nepuiomy micaui sukopucrands obexta B posmipi 100% fioro

BapTOCTI.

Awmopruzauis MHMA saificHioeTses tinsxom napaxysanis 100% 3H0cy B MOMEHT BBEJACHHS B CKCILTYATALLIO.
KanitansHi BKAazeHHs B OpeH0BaHI MPHUMILICHHS aMOPTHIVIOTHCS [IPOTArOM TEPMIHY 1X KOPHCHOIO
BUKOPHCTAHHA. AMOPTH3ALLIO aKTHBY HOUHHAIOTL, KON BiH CTAC NMPUAATHUM JUIS BHKOPHCTAHHS. AMOPTH3aLII0
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aKTUBY MPHUIHHAIOTL HA OAHY 3 ABOX JaT, Aka BijgOyBaeThCsl paHille: Ha naty, 3 AKOT akTHB KAAcH(IKYIOTh AK
YTPUMYBaHMH 118 npoaxy., ado Ha JaTy, 3 siKOT NPUNUHAIOTE BU3HAHHA AKTHRY.

3.4.4.  Hemamepianoni axmueu

HemaTtepialibHi aKTHBY OLIHIOKOTHCS 3a cOOIBAPTICTIO 32 BUpaXyBaHHAM Oyb-iK0T HakonuueHol aMopTu3aLi
Ta Oyob-KMX HakonudeHux 30MTKIB Bil 3MEHIWEHHSs KopucHOCTI. AMOpTH3allis HeMaTepialbHUX aKTHBIB
3MIHICHIOETRCS 13 3aCTOCYBAHHAM MPAMOJIHIIHOTO METOLY 3 BUKOPHCTAHHAM TaKMX [MOPIUHKX HopM: 10%-50%.
Hematepianbui aktuBy, sKi BUHMKAIOTE B pe3y/ibTaTi 10roBOpiHHX a0 iHUINX IOPHAHMHUX T1PaB, aMOPTH3YIOTHCS
MPOTATOM TEPMiHY YHHHOCTI LIUX MPaB.

3.4.5.  3Menwienus Kopucnocmi ocHoGHUX 3ACODI6 MA HEMAMEPIATbHHUX AKINMUGIE

Ha koxuy 3pitTny maty ToBapucTRO OLUHIOE, UM € fAKACh O3HAKA TOTO, W0 KOPHCHICTh AKTHBY MOKE
3MEHIIUTHCA. TORAPHCTBO 3MEHLIYE GanaHCcoBy BapTICTh aKTHBY 10 CYMH HOro 0UiKyBaHOTO BiAILKOLYBAHHS, SKILO
I TINBKKM AKILO CyMa O4iKYBaHOr0 BiAIUKOAYBAHHS aKTHBY MeHINa Bin iforo Gamancoroi Baprocti. Take 3MeHIIEHHS
HETaifHO BU3HAETLCA B NpUOYTKaxX 4M 30HTKaX, KLU0 aKTHB He 0OJIIKOBYIOTH 3a MepeolliHeHOK BapTiCTIo 3riaHo 3
MCBO 16. 306uTOK Bill 3MEHUISHHSI KOPHCHOCTI, BH3HAHUI [UIS akTHBY (32 BMHATKOM [YABILY) B nonepeuHix
nepionax, ToBapuCTBO CTOPHYE. SKULO | TIILKH AKULO 3MIHUINCS MONEPEIHI OLIHKH, 3aCTOCOBaH /U1 BUZHAUECHHS
CyMH OuiKyBaHOro Binuikomysanns. [Ticis susHanns 30MTKY BijJl 3MEHINECHHS KOPHUCHOCTI aMOPTH3allisl OCHOBHHX
3aco0iB  kopuryeThes B Maii0yTHIX nepiofax 3 METOI0 pO3NOAUICHHA neperasHyToi (anaHcoBOi BapTOCTi
HeoOOPOTHOIO aKTHBY Ha CHCTEMATHUYHIN OCHOBI POTITOM CTPOKY KOPUCHOTO BUKOPHCTAHHS,

3.5. O6aikoBi MONITHKH 111010 HEMOTOYHHX AKTHUBIB, YTPHMYBAHHX JISI POJAIKY

ToapucTBo knacH(pikye HEMOTOUHUIT AKTHB K YTPUMYBaHUH /1 Npojaky, AKIO iforo GanaHcora BapTicTh
Gyle B OCHOBHOMY BilIIKOMOBYBATHCA LINAXOM omepallii mponaky, a He MOTOYHOrO BHKopucTaHHa. Henortouui
aKTHBH, YTPUMYBaHi JUIl NPOJaKy, OUIHIOIOThCA | BiloOpakaroThes B OyXrantepchkomy o0MiKy 3a HaliMeHLION 3
IBOX BelU4HH: OanaHcosolo abo crpaBeIMBOI BapTiCTIO 3 BHPAXYBAHHAM BHTPAT Ha omepailil, Mop'a3aHi 3
npofaxeM. AMOPTU3ALlis Ha TaKi aKTHBH HE HapaxOBYCThes. 30MTOK Bill 3MEHIUEHHS KOPHCHOCTI NPH NepBicCHOMY
4H MOAANBUIOMY CMHCAHHI AKTHBY N0 CrpaBeUIHBOT BAPTOCTI 3a BHPAXyBaHHAM BHTPAT Ha MPOAAK BUIHAETHCH Y
3BITi PO (PiHAHCOBI pe3y/LTATH.

3.6. ObaikoBi noaiTHKH L1010 OpeHIn

Misknaponuuit crannapr hinancoBoi 3sitHocTi 16 «Openmay (nani - «MC®D3 16») Habpas unnnocti 3 01 ciuns
2019 poky Ta 3aminuB MiskHapoaHMil ctanaapT oyxranrepeskoro obuniky 17 «Openpga». ¥ BinnosinHocri go MC®3
16 axTuBn npu BUKOpHCTaHHI AKUX 10 ToBapHcTBa He NepexousTh MPAKTHUHO BCi PU3MKM Ta BUTOIM, TIOB’ A3aHi 3
BOJIOMIHHAM BBAKAIOTLCS OPEHIOBAHIMH,

Jorosopu opeHan BinoGpamatorhes y 3BiTi npo (inaHcoBHIT cTaH LIAXOM BH3IHaHHA akTuBiB ¥ dopmi npasa
KOpHCTyBaHHs |1 3000B’a3adb 3 openan, ado sKIIO NPHITHATO PILICHHS PO 3aCTOCYBAHHA HEODOB'A3KOBOTO
3BiIbHEHHS 11010 KOPOTKOCTPOKOBOT OpeH/i Ta HeoOORB A3KOBOIO 3BUILHEHHS 111010 opeijin 00 €KTIB 3 HH3LKOIO
BapTICTIO, MIATEK] 3 OPEHIN BU3HAIOTLCH SIK BUTPATH Y 3BITI npo npulyTiu 1 30UTKN PIBHUMH 4aCTKAMH [POTATOM
CTPOKY OPEHIH.

TopapucTBo OpeHOyEe HEXKMTIOBE MPHUMILIEHHA, B AKOMY 3HaXoauThes odic, sriano lorosopy miaHaiiMy
(cybopenan) nexutaororo npumimenns Ne 30/1 six 30.01.2018 p. Crpok uii norosopy mo 29.01.2019 poxy.
(nozmosskero 10 29.01.2020 poky 3rigno Jlonatkosoi yroau Ne2 gin 30.01.2019 poky)

TopapucTo opeHaye NpuUMillleHHs g 3ailicHeHHs AisibHocTi. Jorosopom nependatiero TepMil LiT 10roBopy
no 12 micauie, ToMy opeHay npumiinenHds ToBapHcTBO BBa)ae KOPOTKOCTPOKOBOIO Ta MPHIHHSIIO pillleHHA PO
He3acTocyBaHHA BuMor naparpadis 22-49 MC®3 16 uono takol opennn. ToBapHCTBO BH3HAE OpEHIHI nuiaTexi,
OB’ A38HI 3 TAKOIO OPEHJI0I0, AK BUTPATH Ha NIPAMOMIHIHHIT OCHOBI MPOTATOM CTPOKY OPEHIIH,

3.7. O061iK0BI MOJITHKN 11010 NIOAATKY HA NPHOYTOK

Butpary 3 mojatky Ha npuOyTOK ABAAIOTE cOO0I0 CyMy BHTPAT 3 MOTOYHOIO Ta BiJACTPOUEHOTO MOJATKIB.
IToTouHMI MOJATOK BU3HAYAETLCA SK CyMa I101aTKiB Ha NPHOYTOK, 110 NUUIATA0TE Ciati (BiIIKOAYBAaHHIO) L1010
onoaatkopaHoro npubyTky (30urky) 3a 3sitHuil nepioa. Ilorouni Burparn Tosapucrtsa 3a nojarkamu
PO3PaxoBYIOTLCS 3 BUKOPUCTAHHAM MOJATKOBUX CTABOK, YMHHHX (a0 B OCHOBHOMY YHMHHMX) Ha naTy OanaHcy.

BincTpoyeHnit nojaTok po3paxoBYEThCs 3a OanaHCOBMM MeTOA0M 00miky 3000B's3aHb Ta sBisie co0010
NOJATKOBI akTHBH abo 3000B'A3aHHS, 1110 BUHUKAIOThH Y PE3YIILTATI THMYACOBUX Pi3HHLL MK DalaHCOBOIO BAPTICTIO
AKTUBY 4K 3000B'13aHHs B Dasianci Ta X no1atkosoo 0a3010.

Bigerpoueni noparkosi 30008B'3aHHs BUIHAIOTBCA, SIK MPABMIO, IMOA0 BCIX THMYACOBHX PI3HHIb, 110
MiANATAIOTE ONOAATKYBAHHIO. BiACTPOUEHT MOJATKOBI aKTHEN BUZHAIOTHCS 3 YPAXVBaHHIM IMOBIPHOCTI HAsIBHOCTI B
MaiiyTHEOMY OI0IATKOBYBAHOTO NPHOYTKY. 3a PaXyHOK AKOrO MOMKYTh OYTH BUKOPHCTaHI THMYAcoBi pi3HUL, 1110
NiUIAraloTh BUPaXyBaHHIO. banaHcoBa BapTicTh BIACTPOUEGHHX MOJATKOBUX aKTHBIB MEPErIffacThCs Ha KOMKHY
JaTy i 3MeHLIyeThCs B Til Mipi, y kit Ginbiue He icHye iimMoBipHoOCTi TOTO, 1110 OYy/Ie OTPUMAHKIT ONOAATKOBAHHIT
npubyToK, AoCcTaTHIl, 106 1O3BOINTH BUKOPHCTATH BUrO/LY Bijl BIACTPOUEHOIO MOJATKOBOrO aKTHBY MOBHICTIO a0
4acTKOBO.

BincTpouenuit mnomartok po3paxoBYeTbCA 3@ MOJATKOBMMM CTaBkami, sKki, AK odikyerbes, GyayThb
3acTOCOBYBaTHCA B riepioli peaniszauii sinnosignux akrusiz abo 3o6os'azanb. TosapucTBO Bu3HAE NOTOMHI Ta
BiZicTpOUEHi nofaTku Ak BUTpaTH abo joxin i skmovae B npubytox abo 36uTOK 3a 3BiTHMIT nepio, okpiv BHNAAKIB,
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KOJIH MOAATKH BUHHWKAKOTHL Bill onepauiii abo nofiil, ki BHIHAIOTHLCS NPAMO Y BJIACHOMY Kanitani abo Bim
o0'ennanns OizHecy.

ToBapHCTBO BH3HAE MOTOYHI Ta BIJACTPOUEHI MOAATKH Y KamiTail, AKIIO MOAATOK HANCKHTh 10 CTaTei. sKi
BinoOpakeHo Ge3nocepeIHbo Y BIACHOMY KarliTali B TOMY CAMOMY 4H B IHLIOMY nepioi.

3.8. O6aikoBi MOJITHKN 11010 IHINHX AKTHRIB Ta 30008’ s13aHb
3.8.1. 3adesneuenusn

3abesneuenns  BuzHaOTheA, konu  Topapucteo wmac  Tenepimnio  3abopropaicts  (lopuanuny  abo
KOHCTPYKTHBHY) BHACHIIOK MUHYAOT NOMT. icHYC AMOBIpHICTR (TOOTO Bifbllle MOMKIMBO. HiM HEMOKINBO), 11O
rnoratieHHs 3000B'A3aHHA BUMaratuMe BUOYTTS pecypciB. KOTPI BTUIOIOTH Yy cOGi eKOHOMIUHI BHIOJH, 1 MOKHA
JOCTOBIPHO OLIHHTH CYMY 3000B'si3aHHs.

ToBapucTBO TakokK CTBOPIOE pe3epB BUTPAT Ha OMIATY HIOPIYHUX (OCHOBHUX Ta [OJATKOBMX) BINYCTOK.
Po3paxyHok Takoro pesepmy 3iificHioeThes na migcrari mpaBun O6aikosoi nonituku Tosapuctsa, Posmip
CTEOPEHOTO PE3EpBY OMIaTH BIIMYCTOK MiANArae iHBeHTapu3auil Ha KiHelb poky. Po3Mip BiapaxysaHb 10 pe3epBy
BIIMYCTOK, BKIIOHAIOYM BiApaxyBaHHs Ha COLUQILHE CTPaxyBaHHA 3 LMX CYM, PO3PAaxoBYIOTHCS BHXOAAYM 3
KinbKOCTI IHIB (JaKTUUHO HEBUKOPHCTAHOT MPALIBHUKAMU BIANYCTKH Ta TXHLOTO CEpeHbOIEHHOTO 3apobiTKy Ha
MOMEHT TPOBEIEHHS TAKOro Ppo3paxyHKy. Takoxk MOKYTh BpaxoBypatucs iniii o0’ekTHBHI (akTtopH, 110
BIUIMBAIOTL Ha PO3paxyHoOK LLOro nokasnuka. Y pasi weoOXianocTi poGHTbCH KOPUIYIOHA 1IPOBOJIKA B
Oyxrantepcbkomy 00Ky 3rijIHO JaHUX IHBEHTAPH3ALLIT PE3epBY BiNYCTOK.

3.8.2.  Bunaamu npayieHuram

TopapucTBO BHM3HAE KOPOTKOCTPOKOBI BHIUIATH NpalliBHUKAM SK BHTpaTH Ta AK 3000B'M3aHHs  micns
BHpaxyBaHHA Oy/ib-AK0T Bke crnadenol cymu. ToBapHCTBO BU3HAE OUIKYBAHY BapTiCTh KOPOTKOCTPOKOBHX BHILIAT
NpaliBHUKAM 3a BifCYTHICTB AK 3a0e3redyeHHs BiMYCTOK - [iA 4Yac HAJaHHA [PALIBHUKAMH [OCAYT, SKi
301IbIIYIOTE TXHI MpaBa Ha MaiidyTHI BUIIATH BITYCKHUX,

3.8.3.  Henciitni 30608 'a3anns
BinnosiaHo no ykpaiHChKOro 3akoHoaaBcTra, TORAPHCTRO VTPHUMYC BHECKH i3 3apoOiTHOT MUIaTH NpauiBHUKIE 10
[lenciiinoro donmy. IToTouni BHECKH PO3PAXOBYIOTHCS AK NPOLCHTHI BUIPAXYBaHHs i3 [IOTOYHHUX HAPAXYBAHB
3apobiTHOT niaTHi, Taki BUTpaTH BijloGpakatoThes YV nepioi, B AKOMY OyJIH HafaHi NpalliBHUHKAMU [TOCIYTH, L0
HafaloTh TM MPaBO Ha OJiepXaHHA BHECKIB, Ta 3apobieHa BiANOBiaHa 3apobiTHa niaTHsl,

3.9. Inwi 3acTocoBani 061iK0BI HOAITHKY, 1110 € JOPEYHHMU /19 PO3YMiHHs (piHAHCOBOT 3BiTHOCTI

3.9.1.  Jdoxoou ma eumpamu

TopapucTBo BU3HAE NOXiM BiJ HajauHs nocayr, ko (abo y Mipy TOro, siK) BOHO 3a10BOABHAC 30008’ 13aHH:
LIO/10 BUKOHAHHA, nepenaioun obigny nocnyry (TodTo akTHB) KNieHTOBI. AKTHB nepefaeTses. konu (abo y mipy
TOTO, AK) KJIEHT OTPUMYE KOHTPOIIL HA/l TAKHUM dKTHBOM.

[Tpu BU3HAueH] BApTOCTI BHHATOPO/M Bijl ynipasiinis aktusaMi TopapucTro Binnosinno no MC®3 15
BHKOPHCTOBY€E MCTO/1 OLIIHIOBaHHS 3a pe3yibTaToM. [0 MeToy OLLiHIOBAaHHA 32 PE3yAbTaTOM HAJICKHTL, 30KpEMa,
aHani3 BUKOHAHHs, 3aBEPIICHOTO Ha ChOTOHILIHII eHb, OLIHKH DOCATHYTHX pe3ylibTatis. Bpaxosyioun npuxiun
npodecifiHoro cKeNTULN3MY [UIst 3MIHHOT BAPTOCTI BUHATOPOAH PO3PAXYHOK JOXO/Y 3AIHCHIOETRCS HA KiHellb
KOMKHOTO MicALs.

Pe3ynbTaT BHU3HAYUCHHA PO3MIipY BMHArOPOAM MO YAPABJIIHHIO akTHBAMH O(GOPMIIOETHCS aKTOM BHKOHAHHX
po0iT, B AKOMY BinoOpaskaeThes po3paxyHok (OLiHKa) JOCATHYTHX Pe3yJibTaTiB Ha 3BITHY HaTy.

Hoxin Bin npopaxky ginaHcosux axTusiz puznaethes y npubytky abo 36uTky B pasi 3ajl0BONEHHS BCiX
HaBeIEeHHX Jajli yMOB:

a) TopapucTBO Mepenae AOTOBIpHI Npapa Ha OJEpPIKAHHS MPOLIOBHX MOTOKIB Bi/l TAKOro (JiHAHCOBOTO aKTHRY;

6) TosapucTBO Mepenano NOKYNUEesi PH3HKH Ta NEPEBAry Bill BOTOIHHS, 0B d3aHi 3 (JiIHAHCOBHM aKTHRBIB;

B) 3a ToBapHCTBOM He 3aMIIAETLCS Al NOAAIBLIA YHACTh YIPABIIHCLKOIO nepcoHany v Gopmi, ska 3a3suuai
MOB’A3aHa 3 BOJIOAIHHAM, aHi ePeKTHBHHI KOHTPOJIL 33 NPoAaHUMH (PIHAHCOBUMU IHCTPYMEHTaMHU, iHBECTHLIFIHOIO
HepyXoMicTio afo iHIIMMU aKTHBAMM;

r) cyMy JOXOLY MOMKHA 10CTOBIPHO OLLIHWTH;

1) iimMogipHo, Lo 1o ToapueTBa HaaliiAYTh CKOHOMIUHI BUTOIM, MOB'A3aHi 3 Onepalticio;

Ta

€) BuTpartH, AKi Oysin abo OyayTh MOHECEHT Y 3B’ A3KY 3 ONEpallicio, MOXKHa J0CTORIPHO OLIHHUTHL.

JuBigenin BU3HAKTLEA J0XO0A0M JHIILIC Y pasi, sIK11o:

- npaso TopapucTBa Ha o/lepiKaHs BUILIAT 3a ANBIICHIAMU BCTAHOBICHO;

- € iIMOBIpHICTB, 1110 EKOHOMIYHI BUTOJLH, TOB S3aHi 3 AMBiACHAaMH, HaliiLyTh 10 ToeapucTsa;

- CYMY JMBIJIEH/IIB MOKHA I0CTOBIPHO OILIHUTH.

Joxin BusHaeTbes y 3BiTi npo npuGyTkn Ta 36MTKH 3a YMOBH BIIMOBIHOCTI BM3HAUCHHIO T4 KPUTEPisAM
BH3HAHHA. Busnanua noxony pindypacThecs 0AHOYACHO 3 BH3HAHHAM 30UIbIUEHHA aKTHBIB ado 3MeHLICHHS
30008’ A3aHb.
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Butpatt — e 3MEHWIEHHA EKOHOMIMHUX BUIiL npoTarom obiaikosoro nepioay y Burnaai subyrrs uu
aMopTH3auii akTHBeiB abo y BUMMAN BHHUKIEHHS 30008 A3aHb, PE3YJILTATOM HOTO0 € 3MEHINEHHS YUUCTHX aKTHBIB, 3a
BHHATKOM 3MEHLICHHSA, [0B’A3aHOM0 3 BUTATAMH YHACHUKaM.

BuTpartu BU3HAKOTKCA Y 3BITI Npo npudyTku Ta 30U TKH 38 YMOBH BINOBIAHOCTI BU3HAUEHHIO Ta OJIHOYACHO 3
BH3HAHHAM 30i/1bLIEHHs 30008 13aHb a0 3MEHILCHHS AKTHBIB.

Burtpatn neraifno BuznaioThes y 3BITI npo mpuOyTKH Ta 30MTKH, KOAM BHIATKH He HaAaloTh MailbyTHix
€KOHOMiYHUX BUTiA a0 Toi Ta Ticto Mipoio, Ko MaiGyTHI eKOHOMIUHI BUrOAU He BINNOBiNAIOTL a60 nepecTaloTh
BiZNOBiNATH BU3HAHHIO AK AKTHBY Y 3BiTi npo ¢inancoswmii cran,

BurtpaTu BusHaloThes Y 3BITI MPo NpubyTKH Ta 30MTKH TAKOXK Y THX BUNALKAX, KOJIH BUHUKAIOTH 30608’ A3aHHs
0e3 BU3HAHHS aKTHBY.

BuTpati, OHECEH y 3B'A3KY 3 OTPUMAHHAM JOXOLY, BUZHAIOTHCS Y TOMY 3K NMepioni. uo if sianosiaui goxonm,

3.9.2.  Bumpaniu 3a nosurxamu

Butpati 3a mosHKamu, AKi HE € 4acTHHOO (JIHAHCOBOrO IHCTPYMEHTY Ta HE KAMiTaMi3yIOThCA K 4acTHHA
co0iBapTOCT] aKTHBIB, BM3HAIOTHCA sAK BuTpaTu nepioay. TomapucTeo KariTajizye BUTPATH Ha HO3MKH, SIKi
Ge3nocepenHbo BifHOCATLES 10 npuudanHs, OyaiBHuurea abo BUpoOGHHITBA KBATI()IKOBAHOrO aKTHRY, K YacTHHA
c00iBapTOCTI 11LOr0 aAKTHBY.

3.9.3.  Vmoeuizod06'az3anusn na axkmiuer.

ToBapucTBO He BU3HAE YMOBHI 3000B'a3anHus B 3BiTI npo ¢QinaHcosuii cran Tosapuctea. Indopmaitisa mnpo
YMOBHe 3000B'A3aHHA PO3KPUBACTLCA, AKIIO MOMKIMBICTL BHOYTTA pecypciB, fAKi BTIMOWOTE ¥ cobi eKOHOMIUHI
BHUTOJHW, He € BijjaieHow. ToBapucTBO He RU3HAE YMOBHI akTupu. Crtucna indopmatis npo yMOBHHIT akTHB
PO3KPUBAETHLCS, KOJIH HAAXOKEHHS €KOHOMIMHIX BHTIA € fIMOBIpHUM,

4.  OcHOBHI npUNYIIEHHS, OIIHKI Ta CY/I/KeHHS

[lpu nigrotosui ¢iHancorol 3BiTHOCTI ToBapHCTBO 3AIACHIOE OLWHKK Ta NPUNYLUIEHHS, SKI MAlOTh BIUIMB Ha
eneMeHTH (piHaHCOBOT 3BiTHOCTI, IpyHTYIoutch Ha MC®3, MCBEO Ta Tiymauennsx, pozpobienux Komiterom 3
TiIyMaueHb MixHapoaHoi (inaHcoBol 3BiTHocTi. OuiHkK Ta cymkenns 0asyloTLCs Ha 1ONEPEAHLOMY AOCBiAI Ta
HIIHX akTopax, Lo 3a ICHYIOHHX 00CTABHH BRAKAIOTHCS OOTPYHTOBAHUMH i 32 pE3yJIbTaTaMu SKUX MPHHMaOThCs
CYIsKEHHS 110710 OanaHcoBol BAPTOCTI akTHRIB Ta 3000R’s3aHb. Xoua 1i po3paxyHkd 0a3yioThcs Ha HaABHIN y
kepiguuurea TosapucTia iHpoOpMall npo noTouni noaii, GakTHUHI PE3yIALTATH MOKYThH 3PEIITOIO BIAPI3HATHCS BijL
KX pospaxyHKie, O6nacti, ne taki cykents ¢ ocobanBO BaAKIHBAMH, 001ACTI, U0 XapaKTepU3yIOThC BHCOKUM
piBHeM cknaaHocTi, Ta ofjacti, B AKUX NPUITYIIEHHS i1 PO3PaxyHKM MaioTh BEJMKe 3HAYEHHS s MiArOTOBKH
¢inancopoi 3BiTHOCTI 38 MCD3, HaseeHi HKHe.

4.1, Cymxenns wiono onepauiii, noaiii abo ymoB 3a BiacyTHocTi KoHkpeTHIXx MC®3

Axmo wemae MCD3, aknii KOHKPETHO 3aCTOCOBYETHCA 10 Onepadii, iHwoi noaii abo yMOBH, KepiBHUIITRO
ToBapHcTBa 3aCTOCOBYE CY/UKEHHS Mill Hac po3podients Ta 3acTocypaHua obAiKoBOT noniTuky, 1od indopmartis
Oyna fmopeuHolo i rnotped KOPHUCTYBAuiB A NPHITHATTA CKOHOMIYHMX PpilICHL Ta JOCTOBIPHOIO, Y TOMY
3HAYEHHI, 110 (P iHAHCOBA 3BITHICTH:

. nofae AocToBipHO (iHaHcOBWIT cTaH, (iHAHCOBI pe3yaAbTATH MISNALHOCTI Ta TPOLIOBI  MOTOKM
Torapucrra;

. BiNOOpakkae eKOHOMIUHY CYTHICTh oriepaniil, iHiuux noiii abo ymoB, a He siuuie opuandHy Gopmy;

. € HEHTpabHOW, TOOTO BIJILHOIO Bijl YNEPEIHKEHb;

. € TIOBHOIO B YCIX CYTTEBHX acleKkTax.

[Tin wac 3nificHeHHs cykeHHs KepiBHuiTBo ToBapHcTBa MOCHIAETHCS HA MPUHHATHICTH HABENCHHX [ali
IDKEpen Ta BPaX0oBYE 1X Y HH3XITHOMY MOPAAKY:

a) umMoru B MC®D3, y sikux inetses npo noaibHi ta nor’s3aui 3 HUMK NHTAHHS;

6) BH3HAYCHHSA, KpHTEPiT BM3HAHHA Ta KOHUENUT OLIHKKH akTHBIB, 3000B’A3aHb, JIOXOLIB Ta BHTpAT Y

KonuenTtyanwsHiil ocHOBI (hiHaHCcOBOT 3BITHOCTI.

[Tin wac 3aificHenHa cy/ukenns kepisunirso TosapucTea BpaxoBye HalloCTaAHHILI MTONOMKEHHS (HIIIMX OPraHiB,
IO pO3poONAIOTE Ta 3aTBEPAKYIOTh CTaHJApPTH, SKi 3aCTOCOBYIOTh MOMIGHY KOHIENTYalbHY OCHOBY s
po3pobieHHa cTaHaapTie, iHwy npodeciiiny aiteparypy 3 001Ky Ta NPUITHATI raayzeri NPakTHKH, Tiel Mipoto,
SIKOIO BOHM HE CYNEePevaTh BHIIE3a3HAUSHUM [KEepeam.

Onepauii, wo He pernamenTytotbes MC®D3 TopapucTBoM He 31iHCHIOBAINC.

4.2. CynaeHns mo10 cnpapeiansoi Baproceti akrusis Tosapiersa

CnpaseyiuBa  BapTiCTh iHBECTHIL, 110 akTHBHO 00epTaloThes HA OpPraHizoBaHWuX (IHAHCOBUX PHHKAX,
PO3PAaxOBYETLCA HA OCHOBI MOTOMHOT PUHKOROT BAPTOCTI Ha MOMEHT 3aKPUTTA TOPFiB Ha 3BiTHY aaty. B iuumux
BUMAJKaX OLIHKA CIIPAaBE/UIMBOT BAPTOCTI IPYHTYETHCA HA CYUKEHHAX 1010 TiepeadauyBaHix MaiOyTHIX rpoloBmxX
MOTOKIB, ICHYIOHOT CKOHOMIMHOT CHTYaIlil, PU3NKIB, BIACTUBUX Pi3HUM (IHAHCOBUM IHCTPYMEHTAM, Ta IHLIMX
(axropis 3 Bpaxysauusam sumor MC®3 13 «Ouinka cnpageiinBol BapTocTix.
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4.3. CymkeHHs! W00 3MiH cnpaBe/IBOT BAPTOCTI (PiHAHCOBUX AKTHBIB

[Tpotarom 3pitHoro 2019 poky nepeolliHka [HBECTHUIHOT HEPYXOMOCTI i3 3aJyUeHHSIM HE3aleiKHUX
OLIHIOBAYIB He 3ICHIOBANACh.

Kepisuuurso TosapucTsa Bpaxac. 1110 00JIKOBI OUIHKM T4 NPHMYIIEHHS, AKI MAOTh CTOCYHOK 10 OLHKH
(iHaHCOBUX IHCTPYMEHTIR, e PUHKOBI KOTHPYBAHHA HE JOCTYIHI, € KIOUYOBUM [ZKEPENIOM HEBH3HAYEHOCTI OLIHOK,
TOMY 1110:

a) BOHH 3 BUCOKHM CTYTNeHeM HMOBIPHOCTI 3a3Hal0Th 3MIH 3 IIMHOM Hacy. OCKIJIbKH OLLHKH Ba3yroThesd Ha
MPUIYILEHHAX KCPIBHUUTBA [I0/10 BIJICOTKOBHX CTaBOK, BOMATHIBHOCTI, 3MIH BAIIOTHHX KYPCIE,
MOKA3HUKIB KPEANTOCTIPOMOMKHOCTI KOHTPAreHTIR, KOPHI'YBaHh Ml Yac OLIHKH IHCTPYMEHTIB, & TAKOXK
crieuudiunux ocobnuBocTeil onepatiii; Ta

0) BIUTHB 3MIHH B OLIHKAX Ha akTHBM, BinoOpaskeHi B 3BITI npo (iHAHCOBMII CTAH, a TAKOXK HA J0XOIH
(BUTpaTH) MOKe OYTH 3HAUHUM.

Axbu  kepipHMUTBO ToBapuCTBA BUKOPUCTOBYBAIO IHUII  NPHIYHICHHS 100  BIACOTKOBUX CTaBOK,
BOJIATUIILHOCTI, KypCiB 0OMIHY BallOT, KPEAHTHOIO PEHTUHIY KOHTPAreHTa, AaTh O(epTH i KOpUryBaHb i uac
OLHKH iHCTPYMeHTIB, Ginbina abo MeHIna 3MiHa B OLIHI BAPTOCTI (PIHAHCOBMX THCTPYMEHTIB Vv pa3zi BIACYTHOCTI
PUHKOBUX KOTHpYBaHb majia 6 icToTHuil Bnnue na sitodpaxennii y (inancoriii 3sitHocTi unctuii npudyTok Ta
30UTOK.

Posymitoun Baxinsicth BukOpHCTaHHS OOJIKOBHX OIIHOK Ta MPHIYUIEHL [I0J0 CHPABELIMBOT BapTOCT
(GiHaHCOBMX aKTHBIB B pa3i BIACYTHOCTI BXI/IHHX JaHUX LIO0 CIIPABELTHROT BAPTOCTI NEPIOro pigHs, KepiBHUIITEO
TosapucTBa IUIAHYE BUKOPHCTOBYBATH OIIHKH Ta CV/DKCHHS sAKi 0asyvioThbes Ha npodeciiiniil kommnerenuil
npauiBHukiB IlinnpuemcTsa, 0cBial Ta MUHYINX MOAIAX, a8 TAKOK 3 BHKOPHCTAHHAM PO3paxyHKIB Ta mojeneii
BAPTOCTI (PIHAHCOBMX AKTHUBIB. 3a/ly4eHHS 30BHILIHIX EKCIEPTHUX OLIHOK 1010 TAKMX (DIHAHCOBHMX IHCTPYMEHTIR
ae ouiHka, Aka OasyeThes Ha npodeciiiniii kKoMIeTeHLT, 10CBIA TA PO3pAXYHKAX € HENOCTATHLOW, Had AYMKY
KepiBHuiTBa € NPHITHATHAM Ta HEOOXiAHHM.

BukopucTaHHa pi3HHX MapKeTHHIOBUX HPUIYILEHb Ta/ad0 METOMIB OLIHKH TAKOMXK MOIKE MaTH 3HAMHWI BILUIUB
Ha nependauyBaHy cripaBeUIHBY BapTiCTh.

4.4. Cya:KeHHs! 11010 O4iKYBAHHX TePMiHiB yTPHMYBaHHS (PiHAHCOBHX IHCTPYMEHTIB

Kepisnuurso TopapucTtpa 3actocoBye npodeciiine cyukeHHsS UIOA0 TepMiHiB  yTpHMaHHs (iHAHCOBHX
IHCTPYMEHTIB, 110 BXOMATE 10 ckiany (inaHcoBux akTusiB. ITpodeciiine cymKeHHs 3a MM MUTAHHAM TPYHTYEThCS
Ha ouiHui pu3KMKiB (iHAHCOBOTO IHCTPYMeHTY. iforo npulyTkoBocTi #f muHamini Ta iHmmx QakTtopax. [lpoTe
ICHYIOTh HEBM3HAUEHOCTI, AKI MOKYTh OYTH MOB'A3aHi 3 (OpU3YNHHEHHAM o0iry LIHHMX [anepis, WO He ¢
NiAKOHTPONBHIM KepiBHUUTBY TopapucTsa (akTopoM 1 MOMKe CYTTEBO BINIMHYTH Ha OLIHKY (MHAHCOBMX
iHCTPYMEHTIB.

4.5, BUKOpHCTAHHS CTABOK AHCKOHTYBAHHSI

CraBka JHCKOHTY - Ll& MPOLEHTHA CTABKA. KA BUKOPHCTOBYETLCH /U repepaxyHky mMaiOyTHIX notokis
NOXOMIB B €IMHE 3HAYEHHS TenepiliHeoi (MoTouHOT) BapTocTi. AKka € §a3010 IS BU3HAUEHHS PUHKOBOT BapTOCTI
Oiznecy. 3 eKOHOMIYHOT TOUKH 30pY, B POl CTABKH JAHCKOHTY € JaikaHa iHBECTOPY CTABKA /0XO/Y HA BKIAACHHI
KariTai y BIAMOBIAHI 3 piBHEM pu3MKy noidni o6'exktn insectyBanus, afo - cTaBKa 10XOY 3a &ILTEPHATUBHUMH
BapiaHTaMM iHBeCTHMUIl i3 3iCTABNAHHA piBHA pusHKY Ha aary ouiHkH. CTaBka AMCKOHTY Mae BM3HAYATHCH 3
ypaxyBaHHAM Tpbox (pakTopis:

a) BapToCTi rpoteil v uaci;

6) aprocTi jukepesn, AKi 3any4aloThest 18 (PiHAHCYBAHHS [HBECTHILIIHOrO NMPOEKTY, AKI BUMAraioTh pizHi
piBHI KOMIIEHCALLT;

B) (haxtopy puU3MKY ab0 MipH IMOBIPHOCTI OTPHMAHHS OUiKYBAHUX ¥ MailGyTHLOMY NOXOLIB.
Cranom Ha 31.12.2019 cepenHbo3BaskeHa cTaBka 3a noprdenem 0aHKIBChKHX AENO3NTIB Y HAIOHALHIN BANIOTI B
6aHkax, y sSIKMX HE BBEIEHO TUM4AcOBY anMinicTpaitiio abo He 3anpoBauKeHO JIKBIZalLiiiHy KOMIcilo, cTaHOBHIA
9,3% piunux. ludopmaltis, 1110 BUKOPHCTAHA 775 BU3HAUEHHS CEPeHbO3BayKEHOT CTaBKU ojlepskana 3 ofiuilinoro
caiity HBY 3a nocunauusm hips://bank.gov.ua/statistic/sector-financial/data-sector-financial poznin «Bapmicmb
CHIPOKOBUX QEROZUINIG 3¢ DAHUMY_ CIIAIMUCIMUYHOT 36imnocmi fankie Yipaliis,

4.6. Cy1ikeHHs! 1010 BUSIBJACHHS 03HAK 3HENIHCHHS aKTHRIB

BinnocHo QiHaHCOBHMX aKTHBIB, fKi OUIHIOIOTLCH 3a amMOpTH3OBaHoW Baprictio, ToBApPHCTBO Ha aaty
BUHUKHEHHs (iHAHCOBUX aKTHBIR Ta Ha KOXKHY 3BITHY /1aTy BU3HAUAE PIBEHB KPEAUTHOTO PH3HKY.

ToBapHCTBO BM3HAE pe3epB Niji 30UTKN JUIS OYiKYBAaHMX KPEAWTHUX 30MTKIB 3a (piHAHCOBMMH aKTHBAMM, sAKi
OLIHIOIOTBECS 3a AMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OWiKYBaHUX KpeAWTHUX 30MTKIB 3a Bech CTpok il
(iHaHCOBOro aKkTHBY (NMpH 3HAYHOMY 30iAbINEHHI KPEAMTHOrO PH3MKY/IUIA KPeAWTHO-3HELiHEeHUX () iHAHCOBUX
akTHBiB) ab0 12-MicAYHUMM OUIKYBAaHUMH KPeIHTHUMH 30WTKaMu (y pa3i He3HAYHOro 3pOCTAHHA KPEAHUTHOTO
PH3UKY).

3a3BHuail o4iKyeThbCs, 1110 OMiKYBaHi KPeJAWTHI 30MTKH 3a BECh CTPOK AT MaloTh OyTH BHU3HAHI /10 TOTO, SK
(hiHaHCOBMI IHCTPYMEHT cTaHe NpocTpoueHuii. K npasuio, KPeAUTHUI PU3MK 3HAUHO 3POCTAE Lie 0 TOTo, AK
(binaHCOBHIT IHCTPYMEHT cTaHe npocrpouerum abo Oyae MOMIMEHO IHINT YHHHUKM 3aTPUMKH IUIATEXKIB, L0 €

crnetnidHUMU 118 No3uYaIbHIKE, (HANPUKIAL, 3AiicHEHHS MoandikaliT abo pecTpyKTypH3aii’).
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Kpenuruuit pusuk 3a GiHaHCOBUM IHCTPYMEHTOM BBAKAETHCS HH3LKHUM, AKUIO (iHAHCOBMIT IHCTpYMEHT
Ma€ HU3bKHI PH3UK HAcTaHHA Ne(OoNTy. MO3MYAILHHK Mac MOTYXKHIH MOTeHIas BHKOHYBATH CBOI JOTOBIpHI
3000B'A3aHHA 111010 TPOLIOBUX MOTOKIB ¥ KOPOTKOCTPOKOBIH MEpCneKkTHRi, a HECNPUATINBI 3MIHN B €KOHOMIYHUX i
JJIOBMX YMOBaX y JOBFOCTPOKOBIMl MEPCHEKTUBI MOKYTh 3HU3HTH, anc He 000B A3KOBO 31aTHICTb NO3MYANLHHKA

BHKOHYBaTH CBOT 3000B'A3aHHS 1110710 OTOBIPHUX FPOLIOBUX MOTOKIB.

DiHAHCOBI IHCTPYMEHTH HE BBRKAIOTHLCA TAKUMH, LI10 MAIOTHL HU3LKUH KPEAUTHII PU3UK JIHLIE HA NiACTAB
TOTO, IO PH3UK AS(PONTY 3a HUMH € HWKUYNM, HDK pu3uk aedonty 3a iHIUMH (DIHAHCOBUME IHCTPYMEHTaMU
Topapuctea abo HiX KpeAWTHHI pu3nK pUCANKILIT, B akilt ToBapueTBo 3ailicHIOE MisILHICTE,

OuikyBani KpejMTHI 30UTKH 3a BeCh CTPOK JIii HE BU3HAIOTHCS 32 (DIHAHCOBMM IHCTPYMEHTOM MPOCTO Ha
MIACTaBI TOro, WO BiH BBAXKABCA IHCTPYMEHTOM i3 HH3bKHM KPEAMTHUM PH3MKOM Y MONEPEAHBOMY 3BITHOMY
nepiofi, ane He BBAKAETLCA TAKMM CTaHOM Ha 3BiTHY mary. Y takomy Bumanky ToBapHCTBO 3'iCOBYe, M Majo
MiClie 3HaYHE 3POCTaHHsl KPEAMTHOTO PU3HMKY 3 MOMEHTY MEPBICHOIO BH3HAHHS, @ OT/KE UM rocrana norpeda y
BH3HAHHI OMiKYBAHHX KPeAUTHNUX 3OMTKIR 3a Bech CTPOK il

Ouikysani KpennTHi 30MTKH BiloOpaxkatoTh BIacHi ouikyBanHs TOBAPUCTBA OO KPEAHTHUX 30UTKIR,

5. Poskpurtst indopmanii nio/10 BHKopneTanus cnpase/uinBoi BapToeTi

5.1. MeToanKkn oninIOBAHHSA Ta BXIHI TaHI, BHKOPHCTAHI 119 CKAAAANNS OLIHOK 32 CHPABEIHEOI0

BAPTICTIO

Tosapucrteo 3ailicHIOE BUKTIOUHO Oe311epepsii OLIHKI CPABE/UIMBOT BAPTOCTI AKTHRIB Ta 30008 A3aKb, TOOTO
Taki oliHKH, AKi Bumaraiorsest MCD3 9 ta MC®3 13 y 3BiTi n1po (piHAHCOBHIT cTaH HA KiHEllh KOYKHOTO 3BITHOTO

nepiomy.

Knacu akTuBiB Ta
3000B’513aHb, OLIHEHUX
3a CIPaBeLTHBOI0
BApTICTIO

MeToauKk o LLi HIOBAHHA

I"porori kormTn

MeTon ouiHKK

[MepsicHa Ta nojankiia oiiHKa
TPOIIOBUX KOWITIB 34iHCHIOCTHEA 34
ClpaBe/UHBOIO BAPTICTIO, sika 1OPiBHIOE
X HOMiHabHIl BapTOCTI

[HecTpymeHTH Kanitany

[HBecTHIIiTHA
HEepPYXOMICThb

[TepsicHa OlIHKA IHCTPYMEHTIR KaniTamy

UHCHIOETHCS 3a TX CIpaBeTHBOK
BAPTICTIO, AKa 3a3BUUall OPIBHIOE LiHi
ornepaiii, B X0 sKkoi OyB oTpuManuii
axTuB. [Tonanbina oiiHka IHCTPYMEHTIB
Kanitany 3jifcHioeThes 3a
CIpaBe/UIHBOIO BAPTICTIO HA ATy
OLIHKH.

ITepsicua otinka iHpecTHILiiHOT
HEPYXOMOCTI 31IHCHIOEThCA 3a
cobisapricTio. [logansiua ouinka
iHBecTHLiiiHOT HepyXoMOCTi
3iHCHIOETLCS 3a CIPAaBEIIHBOIO
BAPTICTIO HA JaTy OLIHKH.

npodeciiiHux ouiHioBais

(PHHKORMIA,
NOXinHuii, Bxinui naui
BUTPATHMIA)
PuHKOBHTT Odiuniiini kypeu HEY
Punkopii Odiniitni 6ipikoBi Kypen
oprasizaTopis Topris Ha
JIaTy OLIHKH, 33 BIACYTHOCTI
BU3HAUEHOTO Gip/KOBOTO
KYpCY Ha JaTy OLiHKH,
BHKOPHCTOBYIOTLCA LiHH
3aKpHTTA BipiKOBOTO
TOProBOTO 1HA
PunkoBuii, Llinn Ha punky
JOXiAHMH HEPYXOMOCTI, JlaHi OLLIHKH

5.2. Pisenn iepapxii cnpase/imBoi BapTocTi, /10 SIKON0 HAJIEKATH OLIHKN CNPABCINBOT BAPTOCTI

Knacu akTHgis Ta
30008 A3aHb,
OLLIHEHHX 32
CHPABETHBOIO
BapTICTIO

ara owiHku

IHBECTHIIT focTYNH =
1A MPOAATKY

Dinancosa openia -

(Ti, 11O MAIOTh
KOTHPYBaHH#, Ta
COOCTEPEKYBAHI)

31122019

2 piBenn
(Ti. 110 HE MAIOTH
KOTHPVBAHb, ale
CHOCTEPEIKYBaHI)

| pisenn

3 piBenn

(T, 110 HE MAIOTH
KOTHPYBAHL 1 HE €
CNOCTEPEYBAHIMH)

Yeworo

T31.12.2018 31.12.2018

131122019

31.12.2019

31.12.2018

31122019 | 31.12.2018




5.3. Iepemitenns misk 1-m Ta 2-m piBuaMI iepapxil cnpase/uTHBOT BAPTOCTI
3a 2019 pik mepemiuienb Mi piBHsmu iepapxii He OyJ0, Wepe3 BIACYTHICTL aKTHBIB U BU3HAUCHHS X

CripaBeiHBOT BapTOCTI,

5.4. Tlepemimennsa Misk 2-m ra 3-m piBHAMI icpapxil cnpaBenBol BapToCTi
3a 2019 pix mepemiunieHb Mix piBHAMH icpapxii He Oylo, uepes BIACYTHICTh akTHUBIB A8 BHU3HAYCHHS TX

CrpaBeNuBoT BAPTOCTI.

YV nonepeaxsomy 2019 pouli nepesenes Mix piBHAMH iepapXii Takox He GyI10.
5.5. Inmi poskpurTs, mo sumararothes MC®3 13 «Ouinka cnpaBeainsoi BapTocTin

CnipaBeuinBa BapTicTh (piHAHCOBHX iHCTPYMEHTIB B IOPIBHAHHI 3 TX GANAHCOROIO RA

DTICTHO

dinanconi akTHBH

banaucora sapricrs

CripaBejuinsa BAPTICTD

31.12.2019 31.12.2018 31.12.2019 31.12.2018
lusecTuutii rocrynni aas npoaasky - = =
[powosi kourru 28 123 28 123
Hapaxysanus - - % -

Kepisnuurpo TopapucTa BBamKac, 10 HaBEACHI PO3KPUTTS I1OJO 3aCTOCYBAHHA CTpaBenBoi BapTocTi €
JOCTATHIMH, | HE BB@XKAE, 110 3a Mexkamu (inancosoi 3BiTHOCTI 3annmmnack 6yab-aka cyTTepa indopmallis 1moao
3aCTOCYBaHHs Crpape/sTHBOT BapTocTi, fka Moxke OyTH KOPHCHOI s KOPHCTYBauviB (iHaHcoBOT 3BiTHOCTI.
Honarkosy iHdopmallito MO0 3MiH ClPaBeUTHBOT BAPTOCTI (PIHAHCOBUX AKTHERIB B 3B’ A3KY 3 BPAXYRBAHHAM PH3HKIR

HaBeJEHO ¥ npum. 8.3.

6. PoskpurTs indopmanii, mo nixrsep/urye craTri noaani y ginancosBnx 3sitax

6.1. loxia Bia peadsizamii

Tosapuctro cknanae 3it 1po (inarcosi pezyiasrati (3BIT NPO CyKyNHi JOXO/H | BUTPATH) 3a METOIOM

«DyHKLil BUTPaTY.

PosndposyBantsa 10X04iB Ta BHTPAT 32 «(PYHKUIOHAILHUM NPHU3HAYEHHAM? OTpUMaHUX TOBapHCTBOM

3a 2019 pik Ta 3a 2018 pik HaBexeHi B TaduLL.

Kon 3BiTy Cranom Ha =
31.12.2019 31.12.2018
JTloxin Bin peanizaiii nociyr 3 ynpasainus axtusis KIG "—pﬂ)—ﬁﬂ_—ﬁ 215 456
Hoxin Bix peanizauii nocnyr 3 ynpasninns aktugis [0 o T . [
Hoxin Bin peanizanii inmnx nocayr o i T i .
Benoro noxonu Bin peanizanii : _ 215 | 456
[Hwi inancoBi noxonu ~ [p2220 - 3
Bchoro 215 459
6.2. ButpaTtn _ ) ____ ) 3 o ;_- B

AnMinicTpaTHBHI BUTpaTH (314) (454)
Bunnatu npaipHuKam B 164 169
Burutati hOHIAM COLIANBHONO 3abe3neuets noB*s3aHi 3 _ 36 37
3apo0biTHOIO MAaTor
AmopTH3zauis - . T 2
[Tocnyru 3 obcnyroryBaHHsa MporpaMHOro 3ade3neyeHHs 2
BuTpaTH Ha CTBOPEHHS Pe3epBY BiAMYCTOK o 14 14
Burpartu Ha nepennnary 1 B
Butparn Ha indopmaltiiiHo-KoHCyIbTaltiiini nocnyrs |3 1
Burparu na ope}[nﬂl_l?ppmiuwmm o 3 [
Butparn Ha nocnyru 6aHky 30 3
BHTpaTH Ha Ay AUTOPCHKI NOCTYTH o _ 35 30
Butpati Ha OCIyrH 3BA3KY i i
BuTpaTth Ha HaBuaHHs/cepTHIKAIIIO (axiBILiB POHIOBOrO PHHKY 13 8
Butparn Ha mocnyru HattionansHoro )ienmuf:ipim Ykpainu 1
Burparu Ha nocnyru HoTapiycy . T &
Butpary Ha iopuanuHi nocayru : _ T 3 2 1l
Butpari Ha nyGikaLiiio 3BITHOCTI ) - ®
CyMH uneHcbKHX BHecKiB 1o CPO _ 156




6.3. IlogaTok Ha NpHOYTOK
3riaHo 3 YMHHMM 3aKOHOJABCTBOM, JisIbHICTE TOBAPUCTRA ONOAATKOBYETLCA HA 3arajlbHUX NiAcTaax, Binnoriano
no IopaTkoBoro kKoaekcy CTaBka 101aTky Ha npuOyTOK Bu3HaveHa y po3mipi 3 01 ciung 2014 poxky -18%. [Mpubyrok
I3 IKepenoM MoXo/uKeHHs 3 VKpaiHu Ta 3a il Mexamu, BU3HAUACThCA INAAXOM KOpUryBaHHs (3Ginblienus ado
3MEHIIEHHs) (hiHAHCOBOIO pesyiwTaTy 10 onojarkysamust (npudytky ao 30uTky), BH3Hauenoro y QinaHcosiii
3BITHOCTI MiANPHEMCTRA BiANOBIAHO 10 MIKHAPOAHUX CTAHAAPTIE (PIHAHCOBOT 3BITHOCTI, HA PI3HULI, AKI BUHUKAIOTh
BIINOBIIHO 10 MOMOKEHL LLOro po3tiny. [TnaTHHK MOAaTKy, Yy SKOro piuHuil J0Xid (38 BUPAXYBAHHAM HEMPAMUX
NnojiaTKiB), BU3HAueHHiT 3a npaBiiami Gyxranrtepeskoro 00Ky 3a ocTadHiil piunuii siTHUIT (nonaTkosuit) nepioa He
MEPEBMILYE JIBAINLUATH MibIOHIB TPHBEHL, Mac MNPaBo NPHUITHATH pIlIEHHS [P0 HE3ACTOBAHHA KOPUIYRAHh
(inancoBoro pesysibTaTy 10 OINOAATKYBaHHS Ha yCi pisHMIl (KPIM BiIEMHOro 3HaucHHs 0GCKTA ONOJATKYBAHHS
MUHYJIUX IOJATKOBHX (3BITHUX) POKIB), BU3HAUEH] BIAMOBHKHO [0 MOMOKEHL ULOr0 po3ainy. Ockinbku piunmii noxin
Tosapuctsa B 2018 poui He nepeeuiilyBaR [BaAISTH MinbiOHIB rpuBeHs, To TosapucTro nNpuitHATO pileHHs npo
HE3aCTOCYBaHHA KOpHryBaHb Ha Bei pisnmii. Kpim Binemboro 3nauexts o0€KTa ONOJATKYBAHHS — MHHYJIHX
MOAATKOBHX (3BITHHX) POKIB).
®inancopuii pesynbTar 10 onoxarkyeatts 3a 2019 pik (-) 99 tucay rpu.
6.4. OcnoeHi 3acodn
B notoynomy nepioni TosapucTRO He MPOBOINIO NEPEOILIHOK OCHOBHHX 3ac00iB i nepeaxyHKy KOPUCTHOCTI 0GEKTIR.
BapricTh octoBHMX 3acobiB, o nepebysaiors Ha Ganauci cranom na 31.12.2018p. ta 31.12.2018p. naseneni y
Talbnuu.

OcHoBHi 3acodu Cranom Ha
01.01.2017 31.12.2017 31.12.2018 30.06.2019 30.09.2019 31.12.2019
[NepsicHa sapricts 7 7 7 7 7 7
Haxonuyena amoprusaitis 2 3 3 6 6 6
Beworo 3 4 2 1 1 1
6.5.DiHAHCOBI AKTHBH, L0 OILIHIOIOTLCST 38 iIMUDTlI'iOB-FlI[OIO cobirapTicTio
Cranom na 31 rpyans 2019 poky oSoporhi aktipn 3a Janusu ToBapuCTBA BKNIOUAIOTH, THC.ITPH.:
Haiimenysanus crarTi Cranom Ha
01.01.2017 31122017 31.12.2018 30.06.2019 30.09.2019 31.12.2019
Toprisenbha aeditopeska - 163 278 250 242 287
3a00proBaHicTh I
Inma norouna neditopesra - 7.001 7.004 7.004 7.004 7.004
3a00proBaHicThL
banaxcosa BapricTh 7.164 7.282 7.254 7.246 7.291
BCLOTO: | s s

Po3kpuTTs cripaBe/UIHBOT BapTOCTi He BHUMAraeThes V BUNALKAxX, Koun OalaHcoBa BapTiCThL € NPUIAHATHHM
HaOJIMKEHHAM  JI0  CHIpaBeINBOT  BApTOCTI. TakHX SK KOpOTKocTpokosa aebiTopehka 1 KpeaWTOpchKa
3abopropaHicTk, abo jUls IHCTPYMEHTIR, 41 CIpaBe//INEa BapTicTh He Moske OYTH TOCTORIPHO OLliHEHa.

ToprisensHa nebitopebka 3adOpProBaHicTh € KOPOTKOCTPOKOBOIO Ta KOKEH MicsAllb U CyMa 3MIiHIOETHCH,
BiAMOBiAHO [0 noraitieHust ta Hapaxypanus., JleGitopceka 3aboprosanicts TopapucTBa He mae 3afesnedeHms.
TopapucTBO MPOBOANTh aHANI3 Ta OUIHKY PIBHS KPEAMTHOTO PH3NKY 3 BUKOPUCTAHHSM IHIMBIAYaNbHOTO MiIXOLY
710 KOHTPareHTy.

ITAT 3HBKI® "Inteprym Benuypc"”

Horosip NeVA-KID/O1 npo ynpasninns axrusami sia 28.04.2017 poky na cymy 259 tuc.rpn. (tepmiu
noraiteHHs 10 12 micauis):

AT "3HBKI® "JIK-IHBECTMEHT"

Horosip NeVA-KI®/02 npo ynpasninus axrtugamu Bin 04.11.2019 poxky Ha cymy 28 TuC.rpH. (TepMmiH
norameHHs 10 12 Micsaiis);

Innra morouna aeditopeska 3aboproraxicTs 31e6iNbIIOT0 CKIaMAEThES 3:

- KopoTkocTpokoBa Jnebitopchka 3alopromanicte Bin  (hizuuHoi  ocobu llexkensnoro Omnekcanapa
Bonogumuposuda Ha cymy 7.000 tuc. rpH. (Morosip kynieni-npojaaxky uactiuu y CratyrHomy Kanitani
Torapuctea 3 obmewenoio BinnosinansuicTio "Kommnaunis 3 Vnopasninus Axrusamu "T'PIOHBAJIL]]
ECCET MEHEJDKMEHT" Bin 29.08.2017p. (noaatkosa yroxa Ne2 sin 15.04.2019) - rtepmin criatn
15.04.2020p.

- KopoTkocTpokoBa aebiTopecbka 3aboprosauicts Bin TOB «KOMITAHIS «KBEPA» no [lorosopy
nigHaiiMy  (cybopenan) HexuTa0Boro npumimenna Ne 30/1 sig 30.01.2018 p. Ctpok aii goroeopy 1o
29.01.2019 poky. (noporxkero 10 29.01.2020 poky 3rinno Jlonatkosoi yroam Ne2 sin 30.01.2019 poxy) na

CyMy 3 THC.CPH,
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6.6. I'pomoBi KorTi Ta ix exBiBanenTH

HatinenysanHs cratti

CTaHoM Ha

01.01.2017] 31.12.2017 | 31.12.2018 | 30.06.2019 | 30.09.2019 | 31.12.2019
Kaca Ta paxyHiu B fankax. B rpi. . 234 123 - 2 28
Kaca ta paxynky B 6aHkax. B iHozemHiit - - - - - -
BANOT . =
Beboro - 234 123 - 2 28

['powosi kowrn TopapucTBa 30epiraloThes Ha NOTOUMHUX OAHKIBCHKUX paxyHkax. OOGJIK rpoHIOBUX KOIUTIB |
PO3PAXYHKIB TPOIIOBMMH KOLITAMM 3/UHCHIOETHLCS 3TIHO YUMHHOTO 3aKOHOAABCTBA CTOCOBHO KACOBHX ONEpalliil B
roTiekoBiii opmi Ta pozpaxyHkosux onepauiii B Gezroriskosiit Gpopmi.

6.7. CTaTyTHHii KaniTaJ

Cranom Ha 31 rpyans 2019 poky 3apecctpoBanuii Ta cnnavenuil kamitan cknamnas 7.500 The. rpH., skuii

crutadennii Ha 100% rpouopuMu KoIITAMH.

V 3B’a3Ky i3 Kynieaeio qacTku B po3mipi 6.999.300,00 (Illicth Minbiionis AeB’ATCOT JIeB AHOCTO IEB ATh THCAY
Tpucta) rpuseHs 00 koniifok, wo ckiaanae 99.99% cratyrioro kanitany Tosapuctsa TOB «KVA «'PIOHBAJIB]T
ECCET MEHEJDKMEHT» y TOB «KVA «['PIOHBAJIL)[ ECCET MEHEJDKMEHT» [ekensaum Onexkcaniapom
BonoIuMHpOBHYEM Ta 3 THM, IO KOMKCH 3 y4acHMkis, a came /[lemuyk J[Mutpo @panuesuu Ta [lekenbHuil
Onekcanap Bonoanmuporuy pusBiiu Saxanus BHectTH aoaatkosi ekaaau po CrarytHoro kamitany TOB «KVA
«I'PIOHBAJILJ] ECCET MEHEJDKMEHT» B paxyHoK ¢BOIX uacTok, 0y/J0 NpHiHATO pilieHHs npo 30inblIeHHs
Crarythoro kanitany TOB «KVA «I'PIOHBAJIBJI ECCET MEHEIDKMEHT» no pisus 7.500.000,00 (Cim
MinbitoHiB m’aTcoT THcsd) rpusens 00 koniitox (ITporokon Ne29/08-17 3aranshux 360piB y4yacHHKIB Bil

29.08.2017 poky)
Vuachnk  T'powoswmii ekpisaient | %y Craryrhomy
BHECKY, I'PH. Kanirani
Hexennunii Onekcanap BonoanMuposny 7.499.250.00 99.99
Hemuyk Imurpo ®@paniesuy 5000 0.01
PA30M: 7.500.000,00 100

6.8. I'poori komrn

Cranom Ha 31.12.2019 p. Ha noTouHOMY paxyHKY Yy OaHKy OOMIKOBYIOTbCH 3a HOMIHAILHOI BAPTICTIO
Y PaxyHRY 3 y ¥ I

rpoioBi Kot Ha cymy 27.570.59 rpu. Totounnii paxviok siakpurto v danky AT «[TVMBE».

HAediTopenka 3aboprosauicTn

CTaHoM Ha

31.122019] 30.09.2019]  30.06.2019 | 31.122018 [31.122017
Topriseasna aebiToperka 3a6oprosaticts 287 242 250 278 163
OuikyBaHi KpeantHi 361TKH 1010 Jebitopenkoi (-) (-) (-) (-) (-)
saboprosatocti
Pozpaxyniu 3 Bio/ukerom - - - - -
Banancosa BapTicTh Besoro: ) - B i ——Zﬁ-_“ = 245 i —2*.“':0 278 163

Pezeps nia 30uTKH 110

CTaHoM Ha

JIOpPiBHIOE:

OUIHIOETBCA B CyMI. fiKka 31.12.2019 | 30.09.2019 | 30.06.2019 | 31.12.2018 31.12.2017

[Tpuuunm 3Min

12-MicaYHHM OUIKYBAHHM - -
KPEIMTHUM 30HTKAM, - -
B 1.4.: 32 neno3uramu; - -
3a 1eGiTopeLKoIo
3a00proBaHicTIo -
OMIKYBAHMM KPEIUTHHUM
30HTKAM [IPOTATOM CTPOKY 1T
ja: — -
(i) {pinaHCOBHMH - -
IHCTPYMEHTAMM, 38 SKHMH
KPeAHTHHI PH3UK 3a3HAR
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JHAYHOrO 3POCTAHHA 3 MOMEHTY

l'ICpBiCHOI"O BH3HAHHA. aj1e aKki =
HE € erﬂl‘ﬂ'HO-SHCIliHCH HMH *

(piHAHCOBHMH AKTHBAMM

B T.4.: 32 nenosuramu;

3a 1ebiToperKoio
3a00proBaHicTIO (MO3UKH)

(i) (piHAaHCOBMMU AKTHBAMM, 110 | -

€ KPEIHTHO-3HELIHEHUMH Ha
3BITHY Aaty (aje He €
nprAdaHUMH ab0 CTBOPEHHMK

KpeauTHO -3HEL HEHUMH o

AKTHBAMM) -

B T.4.: 3a nenosuramu;
3a 1ebiTopeLKoIo
3aboproBaficTio (MO3KKH)

nebitopeskoio 3abopropaxicTio,
JOTOBIPHUMH akTHBaM i 260
nebiTopeskoio 3a6oproBaHicTio
338 OPEH/I010, JLIIS SIKHX Pe3eps
i1 30HTKN OLIHIOETHCA
BIANOBRIAHO 110 naparpaga 5.5.135
MC®D3 9

(piHAHCOBHX AKTHBIB, 1O € -

npuadanumu ado CTBOPEHHMH
KPEIHTHO-3HELIIHEHNMK
(piHAHCOBUMHM AKTHBAMH

(iii) ToproBeLHOIO -

Paszom: u

6.9. Baacunii kanitan

Cranom Ha 31 rpyans 2019 poky 3apeecrposanuii Ta criladennii kaniran cknajgas 7.500 THe. rpH.
Cranom Ha 31 rpyaus 2018 poky 3apeecTpoBaHuii Ta crutaueHnil kanitan cknaaas 7.500 tuc. rpu. CtaHom Ha
31 rpyans 2017 poxy 3apeccTporannii Ta criadeHuii kanitan cknanae 3 7.500 Tuc. rph.

CTpyKTYypa BIACHOIO KanmiTany:

HaiiMenysanus crarri i Cranom Ha o
31.12.2019 30.09.2019 30.06.2019p. 31.12.2018p. 31.12.2017p.
CratyTHuii Kanitan 7.500 7.500 7.500 7.500 7.500
Heposnoinenuit npudyTok (HenokpuTHii (238) (314) (303) (139) (143)
30MTOK) o . o
Pesepsuumii kanitan 3 3 3 3 3
Beboro Baacumii kanitan 7265 7.189 7.200 7.364 7.360
6.10. KopoTkocerpokosi 3adesneuennst
CraHom Ha
31.12.2019 30.09.2019 30.06.2019 31.12.2018p. 31.12.2017p.
Peseps Bianycrok 37 33 30 24 15
Beboro 37 3 30 T 15

Cranom na 31.12.2018 poky Ha danarnci TorapucTa 061iKOBYETBCA Pe3ePB BUTUIATH BIAANVCTOK ¥ cyMi 24 THC.TpHL
Ilpotsirom 3BiTHOTO Nepioay TorapucTBO 30ibLINTIIO pe3epB Ha cyMy 14 THC.MPH. Ta 3AIHCHUIO BUMNATY BiAMYCKHUX
3a paxyHok pe3sepBy Ha cymy | tuc.rpH. Ctanom Ha 31.12.2019p. pesepr maiidyTHiX BianycTok ckaagae 37 THC. TPH.

6.11.

Pesepeanii kanitan
BignosinHo mo Cratyty TosapucTa uactuHa npudyTky 3BITHOrO POKY B po3mipi He MeHIIe Hix

5%

uiopiuHoro npulyTKy HampaBiaseThes 10 PezepsHoro ¢ouay. 3a 2019pik 3a pesynsratamu aissibHocti 2018 poky,
uo Oynu BusHaueni Bianosiano po HCBO, no pesepehoro downay Oyio cupamosano 251,99 rp., y 3B783KYy 3
BiacyTHicTIO (inancoBoro npudyrky. Cranom na 31.12.2019 poky pezepeunii gonn cranosuts 3 151,99 rph.

6.12.

Kopotroerpokosi nosukn

KopoTkocTpokosi nosuki ctanom Ha 31 rpyans 2019 poky y TopapucTsa BiacyTHi.

6.13.

Heposnoaisiennii npudyrok (HemoxkpuTHii 3011TOK).

3a pesynpraramu 2019 poky nenoraurenuii 30utok TosapucTsa crianae 238 THC.IPH.
Cranom Ha 31.12.2018 p. nenoramenuii 36utok ckias 139 tuc. rpu.
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6.14.

ToprogensHa Ta iHIIA KpeHTOPCLKA 3a00ProBaHICTE.

[ToTrouna KpeAuTopCchKa BaﬁﬂpI'OBHHiCTb 34 JOBIrocTpoOKOBHUMH 3000B’SI3AHHAMH

Haiimenysanua crarri

Topriseabna Kpeauropebka
3aboproBaHicTs

PozpaxyHKH 3a 0TpHMaHHM
KPeIHTOM

[ 01.01.2017
23

CranoM Ha

31.12.2017

28

31.12.2018

18

26

30.06.2019

30.09.2019

31.12.20
19

18

18

B Tomy umeni, cranom na 31.12.2019 TopapucTBo MOBHHHO cnaaTuT opernosasiuio T30B «'pin dopecr
IOkpeitsy 17 THC. TPH. 33 1OrOBOPOM OPEHILH MPHMILIEHHS.

Haiimenysanna crarri

Cranom 1

i

T 01.01.2017 31.12.2017 31.12.2018 30.06.2019 | 30.09.2019 | 31.12.2019
Po3spaxyHku 3 Bro/vkeTom 1 i _____].__ Tl T | -
-y moMY wuchi 3 Nodamey Ha
npubymox

HatimenyBanus crarri

[loTouna KpeanTopehka 3a60proBaHicTh 3a PO3paxyHKaMH 3 CTPaXyBaHHst

(‘.’I‘El HOM Hd

[ 01.01.2017 31.12.2017 31.12.2018 30.06.2019 30.09.2019 | 31.12.2019
Edunuii coyiansHuit gHecorx Ha - - - - 2 S
onaamy npaii il
[MoTouna kpeanTopesKa 3a00pProBAHICTb 32 POIPAXYHKAMH 3 OIJIATH npani
Hadimenypanns cratri | - CragoMma o
01.01.2017 | 31.12.2017 |  31.12.2018 [ 30.06.2019 30.09.2019 | 31.12.2019
PozpaxyHkH 3 oruaru 4 - - J - 6 -
fpaty PRV = -
- [Torouni sabesneuenns —
Haiimenysanus crarri L Cranom na ) ) - ]
__01.01.2017 _31.12.2017 31.12.2018 30.062019 | 30.09.2019 31.12.2019
Pesepn maibyTHix 3 15 24 30 33 37
BiJINYCTOK )
o i norouni 30608 s3a11115
Haiimenysanus crarti CraHoM Ha I
01.01.2017 31,12.2017 31.12.2018 30.06.2019 30.09.2019 31.12.2019
[Hwi noTouwHi 26 - - - - -
3000B" A3aHHs

7. PoskputTs inof indgopmanii
7.1 ¥YmogHi 3000R's13aHHA.
7.1.1. Cyooei nozosu

[Tpotu ToBapucTBa KIiEHTaMM HE TOJaHI CYJIOBI MO30BH

7.1.2, Onooamxyeanns

Bracninok HafBHOCTI B yKpalHCLKOMY MOJATKOBOMY 3aKOHOLABCTBI MONOMKEHb, Ki 103BOMAIOTL OillbIL HiXK
OJIUH BapiaHT TJIyMauyeHHA, a TaKoXk uepe3 NpakTHKY, LMo ckilanacs B HecTalinbHOMY €KOHOMIUHOMY CEpelOBMLIL,
3a AKOT MOJATKOBI OPraHn AOBIILHO TAYMAdaTh aclekTH eKOHOMIYHOT TsALHOCTI, Y pasi, AKILO NOJATKOBI orpanu
MiUIanyTh CYMHIBY MeBHe TAymaueHHs, 3acHOBane Ha ouiHui KepiBHMUTBA ekoHOMiuHOT AisnbHocti Tosapucrsa,
fimosipro, o TorapucTso 3MymieHe Oyae CHNATHTH JIOAATKOBI 04aTKW, wWTpadu Ta reui. Taka HeBU3HAYEHICTH
MOJKE BIUIMHYTH HA BapTicTh (DIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta pe3epBH NI 3HELIHEHHS, a TAKOXK Ha PHHKOBHIT
piBeHb Ui Ha yroan. Ha pymky kepishuirrea TOBapHCTBO CHAATHIO YCi MOJATKH, TOMY (iHancoBa 3BiTHICTL He
MICTHTB pe3epBiB nia moaatTkori 30uTkH. 110AaTKOBI 3RITH MOKYTh NEPErNANATHCS BIAMNOBIAHHUMH MOJATKOBHMH

OpraHamu MpOTATOM TPhOX POKIB.

7.1.3. Cmynine nogepnenns dedimopcokoi 3adopzosanocini ma inuiux Qinancosux axmuegie

Crynine MoBepHEHHS AKTUBIB Y 3HauHil Mipi 3anemuth B eeTHBHOCTI 3aX0iB, AKi 3HAXOAATHCS 103 30HOKO
kontponto Tosapuctea. CtyrniHb nosepHeHns aeditopebkol 3aboprosanocti TorapucTBY BH3HAYAETHLCA Ha MiACTaBi
obcraBud Ta iHdopmalliil, ski HaseHi na jaty Ganancy. Ha mymky kepisuuirrsa ToapucTBa, BHXOIAUH 3 HASBHHX
oOctaBuH Ta iH(opMaLii, KPeANTHHIA pusHk st (iHaHCOBHX aKkTHBIR TOBAPHCTBOM BH3HAMEHMIT FK _Iy/Ke
HH3LKHIL, TOMY OYiKVBaHi KpeaMTHi 30UTKH ckaagaiTh (0 rph. Bpaxosyioun Tofi (akT., 10 MoTouHa

nebitopebka 3aboprosaticts Oyae noramena v nepuiomy kpapraai 2020 poky, a neditopebka 3a00proBamicTh €
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KopoTkocTpokosa (12 wmicaiti), ouikysauuii kpeaurnuit 36utox ToBapucTBOM BHU3HAHMIT TPH OIUHIN 1LOTO
(iHaHCOBOrO aKTHBY CTAHOBHTH «0%» /10 MEPBUHHOT CyMH 3a00ProBaHOCTI.
7.2 PoskpuTtTs indopmantii npo nos's3aui croponn
Ho nos's3anux cropin abo onepatliii 3 NoB'A3aHUMH CTOPOHAMH HANEIKATD:
. NiANPUEMCTBA, AKi MPAMO ab0 OMOCEPE/IKOBAHO KOHTPOJLOIOTL abo nepedyBaroTh Nii KoHTpoaeM, abo #x
nepebyBatoTh [1i/1 CriIbHUM KOHTpOJIEM pa3zom 3 ToBapuCTBOM;

e acouiifosaHi KoMmanii;

° CMiNBHI NIANPHEMCTRA, ¥ AKUX TOBAPHCTBO € KOHTPOIIOIOMHM YHACHHKOM;

. 4jieHH MPOBIIHOTO YNpasIicLKoro nepeonany TorapncTra;

. 6au3LKi poauui ocobu, 3azHauenol BUIILE;

° KoMMaHii, 1o kouTtpomoloTh Tosapucrea., abo 3ailficHIO0TE CyTTERUIT BIMR, aBo MaloTh CYTTEBMIl
BIICOTOK roJiocie y TorapHCTRi;

. MpOrpamMu BUIIAT 10 3aKiHUeHH] TpYIoBoi tisnsHocTi npautisnikis Tosapucrea abo 6yab-1Koro iHIIOro

cyb'ekTa rocnoapiopatis. aKkHii € NoB'M3aHOK CTOPOHOI ToBapHCTRA.
Mo nos’a3anux ocid Tosapucrsa BignocsThCs:
e [lexenbuuii Onexcanap Bonoaumupopud - Y4acHHK, 110 BOJOJIB 4acTKOO y po3Mipi 99.99%
CraTyTHOTO Kamitany

e Jlemuyk JImutpo dpanceny-YuacHuk, 1o onofie yactkoto y posmipi 0,01% Crarytnoro kanitainy;

e Jlupextop Henobop Ceitimana Iropisua

3apobitHa murata, komnencaiil Ta imwi  goxaTkosi BumiaTH  Kepiauurey TosapwcTBa, iHULIOMY
ynpaBiiHcbKOMYy nepconany, 3a nepion 3 01.01.2019 no 31.12.2019, napaxosano Ha 163.664,21 rpH., exunuii
colliajibHHi BHecoK Ha (oHa onnaTh npaui napaxosauuii B cymi — 36.006,14 rpu. [Hinux onepatii 3 1o’ s3aHuMu
ocobamn He BuHMkaso. Cyma 3abesneyenHs Ha BUMJATY BiANYCTOK BH3HA4YaeThes po3paxynkoBo Ta 3a 2019 pik
cTaHoBUTh 13.536.97 rpH
7.3, Ljiai Ta noniTHKK ynpasainns QinancoBnmu pusnkamn

Kepisnuurso Topapucrtea BuzHae, ulo jisuibHicTs TopapucTBa NOB™S3aHa 3 PUINKAMU | BapTiCTh UHCTHX
aKTHBIB y HecTabilbHOMY PHHKOBOMY CEPCIOBMILL MOKE CYTTEBO 3MIHMTMCH YHACHIAOK BIUIMBY CYO €KTHBHUX
YHHHUKIB T2 00'€KTHBHUX YHHHMKIR, BIPOFiAHICTL | HAMPAMOK BRIMBY AKWX 3a3/alerilk TOYHO nepenbaunTi
HEMOMJIHBO. JI0 TAKUX PU3MKIB BILHECCHO KPEAMTHUIT PH3NK, PUHKOBHIT PH3MK Ta PU3WK JiKBiAHOCTI. PnHkosni
PH3MK BKIIOYAE BAMIOTHHIT pU3MK, BIACOTKOBMIT pH3HK Ta IHMil wiHOBMiT pusuk. YipaBiiHHA pU3MKamu
kepienuUTBOM ToBapucTBa 3/HHCHIOETLCS HA OCHOBI PO3YMIHHS TIPHYHH BUHUKHEHHS PHINKY, KiIbKiCHOT OLIHKH
HOro MOKJIHBOTO BIUIHBY Ha BAPTICTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTaPitO 111010 HOTO NOM’SKIIEHHS.
7.3.1. Kpeoummnuit puszur

KpeauTHHI PU3UK — PU3HK TOrO. 11O OJIHA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBHIT THCTPYMEHT He 3MOKe
BHKOHATH 30008 s13aHHs | 1le Oyle NPUYHHOIO0 BUHIHKHEHHS (JIHAHCOBOrO 30UTKY 1HINOT cToponu. KpegntHuii pusnk
MpUTAMaHHWI TakuM (PIHAHCOBHM IHCTPYMCHTaM, AK NOTOYHI Ta JEMO3UTHI paxyHkH B OaHkax, ofuirauii Ta
nebitopebka 3a60propaHicTh,

OcHOBHUM METOMOM OLIHKH KPEAHTHUX PU3HKIB KepisHuirsoM ToBapHcTBa € oUiHKa KPeAHTOCIIPOMOMKHOCTI
KOHTPAreHTIiB, JUIl 4OI0 BMKOPHCTOBYIOTHCS KPEANTHI peitTunrn Ta Oyab-ska inwa goctynta iHgopmatis moao ix
CTIPOMOXHOCTI BHKOHYBaTH ©Goprosi 30008 a3anus. ToBapHCTBO BUKOPUCTOBYE HACTYIHI METOAH YIPaBJliHHS
KPeUTHUMHU PH3UKAMH:

. JMITH o0 Goprosux 30008 3aHb 3a KiacaMu () iHAHCOBUX IHCTPYMEHTIB;

. NiMiTH Woao 6oprosux 30008’ A3aHbL Nepesl OHIM KOHTPAreHToM (280 acolliiioBaHoK rPyoo);

. JIMITH 100 BKIAJEHR Y (PIHAHCOBI IHCTPYMEHTH B po3pi3i KpeauTHuX peiftuHris 3a HauioHanbHoio
PEHTHHIOBOIO LIKAIO0H0;

. JMITH MO0 PO3MIlUEHH AeNO3UTIB y OaHkax 3 pi3HUMM peiiTHHramu Ta BUnaaku aedonty ra

HETMOBEPHEHHA ACMO3HUTIB MPOTATOM OCTAHHIX 1T ATH POKIB.

VrpaBiniHHs kpeAUTHUM PU3MKOM, 00YMOBJIEHMM 3aJHIIKAMH KOUITIB Ha paxyHkax y OaHkax Ta (hiHaHCOBHX
oprafizauisx, 31ilCHIOETLCS Y BINOBIAHOCTI 3 pilleHHAMM OpraHie ynpasninHa ToeapucTa. Haanuiikn kowTis
iHBECTYIOTBCS JIMILE B 3aTBEP/UKEHUX KOHTPArEHTIB | B pamMKax KPEAMTHMX JIMITIB, BCTAHOBJIEHHX IS KO/KHOTO
KoHTparenta. KpeauThi JiMiTH, BCTAHOBJIEHI /U8 KOHTPAreHTIB UIOKBApTalbHO aHanizytotbea ToapucTBOM i
MOKYTh OyTH 3MiHeHi rnpotsrom poky. JIIMITH BCTAHOBMIOIOTHES 3 METOI MiHIMizalil KoHueHTpauil pusukis i,
TaKUM YHHOM, 3MEHIUYIOTH (piHAHCOBI 30MTKH, L0 BHHUKAIOTH B pe3yabtari noreHuiiinoro OaHkpyTcTBa
KOHTpareHTa.

["poiori kowrrn Torapuctra posmimeni B AT «ITYMbBy» (M®O 334851).

Cranom Ha 25.03.2019 poKy Hesanewna peiitunrosa arenuist «Kpeanr-Peiirunry
MiATBEpARJIAa A0BrocTpokoBuii  kpeantunii  peiituur  Ilepmoro ¥Ykpaincekoro MiknapoaHoro BaHky
(ITYMB) na pieni uaAA+. [lporuo3 pefiTuury - no3suTUBHUIL AreHLis TaKoXK NiATBEpiMiIa peliTHHT HailiHoCTi
neno3uTis  GaHky Ha pieHi  «S5» (HaiiBMma Hanifinicts). PedTuHr uaAA +  o3Hadae OyiKe BHCOKY
KPEAHTOCTIPOMOIKHICTE OaHKY.,
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PeliTunr nagifinocTi 6aHKiBCLKUX BEKNAMIB (Aeno3uTie) Ha pieHi «5» (HaliBuima wamiiinicTs) o3Hauae, mo GaHK
Hafitiaui, MiHIManbHO YYTAMBHMI [0 BIUIHBY HECTIPHATIMBUX KOMEPUIHHMX, (IHAHCOBMX Ta EKOHOMIMHMX
YHHHHKIB,

Jlkepeno: https://about.pumb.ua/presscenter/news/item/5523-

B 2019 poui Hauionansium Sankom Oyna 3aiiicuena owinka criiikocti AT «ITYMBE» 3a Tphoma eTanamu,
BKJIFOYHO i3 3aCTOCYBAHHAM cTpec-TecTyBaHHs. Buznauednuil 3a pe3yiwtaTtaMu CTPEC-TECTYBaHHS 3a 0A30BUM |
HECTPUATIHBUM MaKPOECKOHOMIUHMMU cueHapiaMi HeoOXiauuit pisenn Hopmaturis H2 ta H3 AT «[1YMB»
BiAMOBIZAC rpaHMuHHUM 3HaueHHAM, 110 ycranosieni HBY. Takum umnom, 3a pesyantaTamul OLiHKM CTilfKOCTi
cranom Ha 01.01.2019 poky AT «[T¥YMBb» wne notpebye ckllallanHs nporpamu Kanitanizawii/pecTpykTypHsalti.
bank mae cytrepuit 3anac mingocti, [Hotounnii nopmarus H2 AT «IT¥YMb» nepesuutye midiMaibHe 3Hauenns 10
BIICOTKIB GiNblu Hix B 2 paszu.

7.3.2. Punkosuii puzux

PHHKOBWIT pH3NK — LI¢ PU3HK TOrO, 110 CrpaBe/UINBa BapTicTh abo MaitdyTHI rpoioBi NOTOKK Bia (JiHAHCOBOTO
iHCTpyMEHTA KONUBATUMYThCS BHACIIIOK 3MIH PUHKOBUX LiH. PUHKOBUI PU3HK OXOTUIIOE TPH THIH PU3HKY: iHIIM
LIHOBMH PH3MK, BAMIOTHHI PH3NUK T BIACOTKORUI piank. PUHKOBHIT pH3MK BUHMKAE V 3B7A3KY 3 PU3HKAMK 30UTKIB,
3YMOBJIEHHX KOJIMBAHHAMM IIH HA aKilil, BIACOTKOBHX CTABOK TA BAJIOTHUX Kypcis. ToBapHCTBO HapaKaTHMEThCA
Ha PUHKOBI PU3UKH Y 3B A3KY 3 IHBECTHLLIAMM B akWil, obairawii ra inwi ¢inancosi incTpymMenTH.

Immii ninoBuii pu3nK — Ue PU3MK TOro, Lo chpaseinsa sapricrs abo MaiidyTHI rpolloOBi NOTOKH Bix
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACHIIOK 3MIH PUHKOBUX IiH (OKPIM THX, 1O BHHUKAIOTH YHACII0K
BiICOTKOBOI'O PH3MKY UM BallOTHOTO PH3MKY), HE3&JI€KHO Bil TOr0, YW CNPUYHHCHI BOHH YMHHHKAMM,
XapaKkTepHUMH LIS OKpeMoro (iHancosoro iHcTpymeHTa ado iforo emiTeHTa, Y1 YHHHUKAMH, 1110 BIUTHBAIOTL HA BCi
noai0Hi (iHAHCOBI IHCTPYMENTH, 3 SKUMH 3/UTICHIOIOTHCA OTiepallii Ha pUHKY.

BamioTnuii _pusuk — 1e pUsMK TOro. 1o crpageanusa Bapticth abo Maii0yTHI rpoluoBi NMoToku Bia
(iHaHCOBOrO IHCTPYMEHTY KOJIMBATHMYThLCA BHACII/IOK 3MIH BAIOTHHX KYPCIB.

Jlnst MiHiMi3alii Ta KOHTPOMIO 33 BAOTHHUMH pU3HKaMK TOBAPUCTBO AK NPABIJIO KOHTPOIIOE HACTKY aKTHBIB,
HOMIHOBaHWX B iHO3eMHIH BamoTi, ¥ 3aranbHomy obcsary akrTupis, OliHKa BAIOTHUX PU3NKIB 34iHCHIOETBCA Ha
OCHOBI aHaJIi3y YyTJIHBOCTI,

BusHaueHHsi nopory 4yTiaHBocTi KepiBHMUTBO ToBapHCTBa AK NMPAaBMAO 3/1iliCHIOE HA OCHOBI CTATHCTHUHMX
nauux HBY mono auHamiki Kypey pHBHI JI0 iHOZEMHMX BAJIIOT, Ha OCHOBI sikux Oyna O po3spaxoBaHa icTopHYHa
BOJIATHIIBHICT KYPCY. [0 BH3HAYAETHLCA K CTalapTHE BIAXMIEHHA pivHOT LOXiAHOCTI Bl BONOAIHHS iHO3EMHOIO
BAIIIOTOIO 3a Mepio.

Ane 3a 2019 pik BamorHi_pusuki y TosapucrBa He BHHMKAJIH, Y 3B'SI3KY 3 BIACYTHICTIO (iHAHCOBHX
iHCTPYMEHTIB, HOMIHOBAHMX B iHO3EMHii1 BATIOTI.

BigcoTkoBuii_pusuk — e pu3HK TOro. 1o cnpapeinnsa papricTs abo maildyTHi rpowmosi noToku Bin
()iHAHCOBOrO HCTPYMEHTA KONHBATHMYTRCH BHACHINOK 3MIH PHHKOBHX BiICOTKOBHX cTaBOK. KepiBHHIITRO
TopapucTBa YCBIIOMJIOE, 11O BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH | Il€ BIUIMBATHME SK Ha [OXOIH
ToBapucTBa, Tak i Ha CPaBEIUBY BAPTICTL HHCTHX AKTHBIE,

YCBIiZOMIIOIOUH 3HAUHI PUSHKM, [OB’s13aHi 3 KOJHUBAHHSAMU BIICOTKOBUX CTAaBOK Y BHUCOKOIH(sLIHHOMY
CEepeNloBHIl, fAKE € BJACTHUBHM Ui (pinancoBol cuctemu VYkpaiun, kepignuureo TosapucTa K npasuio
KOHTPOJIKOE YacTKy akTHMBIB, po3MillleHuX y Oopropux 3000B’s3aHusxX Yy HaliouaubHil BamoTti 3 (ikcoBaHolo
BiflcOTKOBOK cTaBkow. KepisHuirso TosapuctBa Takok 3AIHCHIOE MOHITOPHHI BIiICOTKOBUX PHU3MKIB Ta
KOHTPOJIIOE TX MaKCHMANbHO NPUITYCTHMUI po3mip. ¥V pasi 3poctaHis BiicoTkoBuX pusukie TosapucTso Mac Hamip
noz6ysarucs 60prosuxX (PiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BIJICOTKOBOK CTaBKO10. MOHITOPUHT BiZICOTKOBHX
PU3HKIB 3IMCHIOETHES LIJIAXOM OIHKH BIUTHBY MOKJIMBHX 3MiH BiJICOTKOBHX CTABOK Ha BapTICTh BIICOTKOBHX
(hiHAHCOBUX {HCTPYMEHTIB.

Ane 3a 2019 pik TopapucTBO Takox He Mal0 TaknX (PIHAHCOBUX IHCTPYMEHTIB, ski mann 6 BincotkoBwmii
PH3UK.

7.3.3. Pusuk nikeionocmi

Pusuk nikBiaHocTi — pusuk Toro, 1o ToBapHcTBO MaTHME TPYAHOLL MPH BUKOHAHHI 30008’ 13aHb, 0B’ S13aHHX
i3 ¢inancoBrmMu 3000B’A3aHHAMM, 110 MOrallAlOTLCs LUIAXOM [MOCTABKM FPOLIOBMX  KOWTIB abo iHworo
(piHAHCOBOI'O AKTUBY.

ToBapucTBO 3aiifcHIOE KOHTPOJL JIKBIAHOCTI 1LISXOM IUIaHYBaHHS notounoi niksignocti. ToBapucTBO
aHaizye TepMiHM MuaTesxkis. AKi noB'a3aui 3 1edGiTOPCLKOIO 3a00proBaHicTio Ta iHHMH (iHAHCOBUMH aKTHBAMM,
30008’ A3aHHAMM, @ TAKOK NMPOTrHO3HI NOTOKH IPOLIOBHUX KOWITIB Bij onepalliiiHol AisibHOCTI.

[ndopmaniia oo HenMcKOHTOBAHMX Iulatexis 3a ¢iHancopumu 3000B's3annsMu TosapucTea B po3pisi
CTPOKIB MOralleHHs NpeacTaBleHa HACTYTHUM HHHOM:
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Cranom Ha 31 rpyaus 2018 ; Bin | micaus | Bin 3 micsawis | Bin 1 poky | Binbue 5
o 1 micaus g E . Bcroro
poKy 110 3 micsauiB 1o | poky 110 5 pokiB POKIB
Kpenutopehka
3aboproBaHicTe 3a TOBapH, y 18 z 2 : 18
pobotu, nocnyru
Po3spaxyHku 3 610/KeTOM
“ | - - 1

Beworo - 19 - - - 19
Pix, mo 3akinumecs 31 Tt netbgng Bin | wicsus|Bin 3 wicauis|Bin 1 poky|Binbsiie 5 BELEIG
rpyaHsa 2019 poky 1o 3 micauis (1o 1 poxy 10 5 poxiB  |pokie ’
Kpenuropcrka
3abopropaHicTe 3a ToBapH, 18 . - - 18
pobotu, nocayru
Kpeanropceeka
3aboproBaHicTsb 1a - . . = - y
ofiepKaHUMHK aBaHcaMK
Inwi noTouni 30608’ a3aHHs - - - -
Beboro . 18 = = - 18
7.4, ¥npasaignst kanirajaom

TopapHcTBO 3uifiCHIOE YIIPaBIiHHS KAriTAJIOM 3 METOIO JIOCATHEHHS HACTYTHUX Liei:

. 30epertu cnipomoskHicTe ToOBapuCTBa MPOJOBKYBATH CBOK JUSJIBHICTE Tak, 1100 BOHO | Hamani

3abesnedyBano Aoxia ans ydacHukis TopapucTpa Ta BUNNATH IHIIHM 3alliKaBIEHUM CTOPOHAM;
o 3a0e3nednTH HanexkHUi NpUOYTOK ydacHUKAM TOBAPHCTBA 3aBASKW BCTAHOBJICHHIO 11iH HA MOCIYIH

Toeapuctea, 110 BIANOBIAAIOTH PIBHIO PH3UKY.

Kepipuunrpo TopapucTsa 31iHCHIOE OIS CTPYKTYPH KaMiTaly Ha WopiuHii ocHosi. [1pu 1bOMY KepIBHHIITRO
aHasiizye BapTicTh KamitTamy Ta npuTaManii Horo cknajosuM pusiki. Ha ocHOBI 0TpuMannX BUCHOBKIB ToBapHCTBO
3AIMCHIOE PeryIIOBAHHS KamiTany HIISXOM 3adydeHnsd J01aTKoBoro karitany abo (inancysauis, a TaKoXK BUNIATH
IMBIJIEHIB Ta NOTALIEHHS ICHYIOUHX T103HK.

Kanitan Tosapuctsa ctanom na 31.12.2019p. cknagacrbes 3 BracHoro kanitauy B 3araisnomy obeszi 7.189
THUC.IPH., 10 BKItouae B cede: ctaryTHuil kanitan B odcaszi 7.500 tue.rpH., Henokpuruii 36utok (314) THe.rpH..
pe3epBHUIA KamiTan 3 THC. TPH.

[Tokazuuk PozpaxyH KOBE 3HAUCHHS HA i Hopmarus o
—— 3L.122019.tpn n -

PO3Mip BIACHHX KOLITIB 1726443394 s B i 3 500 000 rpn

HOPMATHB I0CTATHOCTI BJIACHMX KOIITIB 63,9214 = o

koe(ilieHT MOKPUTTs onepauiifnoro pusuky [ 117184828 | >]

koediuient dinancosoi crifikocti 0,9925 >0,5 o

7.5. Ioaii micas banancy

Kepienuurso ToBapucrsa BCTAHOBIIOE MOPSIOK, AATY MIANMKMCY (PiHAHCOBOT 3BITHOCTI Ta OCI0, 110 MalOTh
nosHoBakeHHA i1 mianucy. Ipu cknaganni Gpinarcosoi 3gitHocti TopapucTBo Bpaxosye noait, uio Biabyiucs nicis
3BiTHOT natu Ta Binobpakae X y dinancosiii 3pitHocTi Binnosinno go MCBO10. Kopuryroui nosif ciguars npo
YMOBH, IO iCHYBalIM Ha KiHellb 3BITHOTO mepiojay, HEKOPHUIyloui — CBiAuaTh NpPO YMOBM, IO BHHUKIW Tlicas
3aKiHueHHs 3BITHOrO mnepiofy. TOBAapHCTBO KOPHIYE NOKa3HWKH (pIHAHCOBOT 3BITHOCTI v pasi AKWIO MOMii micas
3BITHOT JaTH € TakuMM, 110 KOPHIYBaHHS MMOKa3HUKIB € HeoOXimHuM (noB’si3aHi 3 niaTBepKkeHHsM ado
CMPOCTYBaHHAM 0OCTaBHH, ICHYIOUMX Ha 3BITHY /ATy a TaKokK OILHOK | Cy/UKeHb KepiBHULTBA, 3MIHCHEHUX B
YMOBax HEBH3HAYECHOCTI i HENOBHOTH iH(OpMaLLT cTaHOM Ha 3BITHY AaTy). TOBAPHCTRBO PO3KPHUBAE XAPAKTEP TAKHX
noniii i ouinky ix ¢iHaHcoRUX Hacminkip abo KOHCTATYE HEMOMIHBICTH TAKOT U1 KOKHOT CYTTEBOT Kateropii He
KOPHIOBaHUX MO, 1110 BigOyaKCs micyis 3BITHOT naTH.

[icns 3pitHol matn ue BinGynocs icTOTHHX roaiil, SIKi CYTTEBO BIUTMBAIOTH HAa PO3yMiHHs (iHaHcoBOT
3BiTHOCTI ToBapucTBa.
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7.6. 3aTeepukKenHs (pinaHCOBNX 3BITIR

i dinancosi 3piTH 3aTRepLKEH] Ta Aonyiieni 1o nydaikawii (onpumoanerts) aupekropom Tosapuctsa 21
motoro 2020 poky, mianosiano no Ilpotokony 360pie sacHosHukis Bis 21 mororo 2020 poky 6e3 MOKINBOCTI
BHECEHHS 3MiH ¥ 3BITHICTh.

-
Hupexrop Hepotdop C.1.

lNosoeumii 6yxraarep Cpemenro B.B.

o



